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The  DEPAUTMEXT  OF  OVERSEAS  TRADE  (Develop- 
WE.M  AND  iNTEi,LiuE.NcE)  is  a  ceuiie  at  which  information  on 
ail  subjects  of  cuiiunercial  interest  is  collected  and  classified 
in  a  foiui  convenient  for  reference,  and  at  which,  so  far  as 
the  interests  of  liritish  trade  permit,  replies  are  given  to 
enquiries  b_v  traders  on  commercial  matters.  As  tar  as  is 
possible,^  the  Department  supplies,  on  personal  or  writing 
application,  information  with  regard  to  the  following 
subjects.  Foreign  and  Colonial  Contracts  open  to  Tender, 
and  other  openings  for  British  Trade ;  Lists  of  manufac¬ 
turers  at  home  and  lists  of  firms  abroad  engaged  in  par¬ 
ticular  lines  of  business  in  different  localities;  Foreign  and 
Colonial  Tariff  and  Customs  Regulations;  Commercial 
Statistics;  I'orms  of  Certificates  of  Origin;  Regulations  con¬ 
cerning  Commercial  Travellers,  Sources  of  Supply,  Prices, 
etc.,  of  Trade  Products;  Shipping  and  Transport,  etc. 

One  of  the  aims  of  the  Department  of  Overseas  Trade  is 
to  bring  its  Overseas  Services  into  close  personal  touch  with 
business  men,  and  British  firms  when  sending  representa¬ 
tive's  abroad  are  recommended  to  instruct  them  to  call  on 
His  Majesty’s  Consular  Officers  in  the  countries  they  visit, 
and  on  the  Commercial  Diplomatic  Officer  in  the  capital  of 
each  country  and,  in  the  case  of  the  Dominions,  on  His 
Alaiesty's  Tr.-’de  Commissioners. 

Samples  of  foreign  competitive  goods  and  commercial 
products  which  are  received  from  nh’’oad  from  time  to  time 
are  exhibited  at  tiie  Offices  of  the  Department. 

Over  f;0,000  samp'<js  of  goods  of  Foreign  manufacture 
which  were  sold  in  British  markets  abroad  and  in  certain 


foreign  markets  are  on  exhibition  in  the  Sample  Rooms  of 
the  Department  at  3,  Guildhall  Courtyard,  E.C.,  and  are 
now  available  for  the  inspection  of  British  manufacturers. 

The  BRITISH  INDUSTRIES  FAIR,  1920,  opened  on 
Monday,  23rd  February,  at  the  Crystal  Palace,  Birmingham 
and  Glasgow,  and  closed  on  Friday,  oth  March.  The  Office 
dealing  with  Fair  matters  is  at  Old  Queen  Street, 
S.W.  1,  to  which  address  all  enquiries  should  be  made. 

In  order  that  British  manufacturers  may  have  an  oppor¬ 
tunity  of  familiarising  themselves  with  Foreign  methods  of 
advertising  (including  German  and  Austrian),  the  Board  of 
Trade  have  collected  over  13,(XX)  Foreign  Trade  Catalogues, 
and  these  may  be  inspected  by  British  manufacturers  at  the 
Department  of  Overseas  Trade  (Development  and  Intelli¬ 
gence),  73,  Basinghall  Street.  London,  E.C.  2. 

A  new  index  has  been  prepared,  in  which  the  catalogues 
are  cla.ssified  both  as  regards  articles  of  manufacture  and 
names  of  manufacturers,  thus  rendering  identification  of  any 
particular  catalogue  a  simple  matter.  Copies  of  this  indei 
may  be  obtained  by  United  Kingdom  manufacturers  on 
application  to  the  Comptroller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligence),  73,  Basing¬ 
hall  Street,  London,  E.C.  2. 

All  communications  intended  for  the  Department  of  Over¬ 
seas  Trade  (Development  and  Intelligence)  should  be 
addressed  to:  The  ComDtPOller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligence),  85 
Old  Queen  Street,  London  S.W.  1. 


OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD. 


Confidential  Information. 


SPECIAL  REGISTER. 

The  Special  Register  affords  early  information  to  manu¬ 
facturers  and  traders  of  new  trade  openings  abroad  before 
they  become  public  property.  It  is  also  a  vehicle  for 
circulating  reports  on  foreign  competition,  and  any  other 
matters  likely  to  he  of  importance  and  interest  to  particular 
trades.  The  information,  which  is  private  and  confidential, 
is  supplied  to  tlie  Department  by  His  Majesty’s  Trade  Com¬ 
missioners  within  the  Empire,  and  by  His  Majesty’s 
Diplomatic  and  Consular  Representatives  in  foreign 
countries,  and  is  circul.atcd  to  firms  on  the  Register  as 
quickly  as  possible  after  its  receipt. 

The  Register  is  open  to  any  approved  British  firm  on  the 
payment  of  a  fee  of  two  guine.'is  per  annum  (which  includes 
the  annual  subscription  to  the  “Board  of  Trade  Journal’’). 
U  is  not  open  to  non-British  traders. 

Information  is  supplied  solely  for  the  purpose  of  extending 
trade  in  British-made  goods. 

Those  British  firms  who  desire  their  names  to  be  included 
in  the  Special  Register  shovld  communicate  with  The 
Comptroller  General,  Department  of  Overseas  Trade 
(Development  and  Intelligence),  73,  Basinghall  Street, 
London.  E.C.  2. 


FORM  K. 

H.M.  Consular  Officers  have  received  instructions  to 
furnish  the  Department  of  Overseas  Trade  (Development 
and  Intelligence)  with  commercial  information  respecting  all 
firms  in  their  re.speotive  Consular  Districts  who  can  be 
recommended  as  possible  importers  of  goods  of  British  manu- 
lacture.  This  information,  which  includes  the  commercial 


and  financial  status  of  the  firms  concerned,  their  local  and 
European  references,  goods  particularly  required,  terms  of 
trading  and  language  in  which  correspondence  should  be 
I  carried  on,  is  furnished  to  the  Department  on  a  prescribed 
form,  which  is  known  as  Form  K. 

I  In  order  to  obtain  the  fullest  possible  advantages  from 
j  the  “Form  K”  system  of  information,  a  wide  circulation  is 

I  ESSENTIAL. 

j  A  system  of  co-operation  between  the  Department  oj 
Overseas  Trade  {Development  and  Intelligence)  and  British 
I  traders  is  therefore  necessary,  and  this  co-eperation  is  being 
'  attained  as  follows:  — 

1.  The  Department  collects  and  edits  the  information. 

]  2.  The  Trade  Associations  distribute  the  information. 

That  is,  the  Department  issues  the  information  to— 
(a)  The  Association  of  Clmmbers  of  Commerce. 

I  (b)  The  Federation  of  British  Industries, 

j  The  bodies  comprised  in  these  organisations  have  their 
!  various  component  trades  classified  as  shown  in  “Form  K,’ 

!  and  lists  of  traders  are  therefore  only  circulated  to  those 
firms  which  come  under  that  classification,  thus  avoiding 
circulating  to  trades  which  are  not  interested. 

I  The  system  is  safeguarded  by  agreements  with  the 
I  distributing  organisations  against  the  issue  of  the  informa¬ 
tion  to  any  outside  firms.  All  firms  who  wish  to  receive  the 
information  have  to  be  approved  by  the  Department.  At 
present  over  10,000  firms  have  joined,  and  any  other  firms 
who  wish  to  participate  should  apply  through  their  Chamber 
of  Commerce  or  the  Federation  of  British  Industries  (^, 
St.  James’s  Street,  London,  S.W.  1),  or  through  bodies 
'  afifiliated  to  the  latter. 
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COAL. 


THE  WEEKLY  OUTPUT. 

Piovit.ion:il  figuit-s  of  the  weekly  tonnage  output  ot 
coal  during  the  four  weeks  ended  22nd  -May  are  given 
below. 

The  output  for  the  week  ended  22n<l  May  was 
4,1^30,707  tons,  against  4,800,66^!  tons  in  the  [)revion> 
wec‘k,  and  4,074,302  tons  in  the  corresj)onding  long 
week  in  Xorthuinberland  atid  Durham. 


1st  .May. 

8lh  -May. 

15th  May. 

22nd  May. 

Tons. 

Tons. 

Ions. 

Tons. 

Nortliunilierlaiid 

227,619 

243.812 

^1.201 

248,940 

l)urliaiii 

622,119 

650,697 

039.081 

682,941 

Yorkshire 

754,071 

731.873 

759.746 

•772.716 

I-aiicashire,  Cheshire 
and  North  \Vale.s  ... 

423,647 

439,157 

465.310 

440.60V 

1  terhy,  Nottingham, 
and  Leiccstci 

578  007 

574,064 

596.104 

589,427 

•Stalfordshire,  Shrop- 
>liirf,  WarwiiTi  and 
Worcester  ... 

357,155 

‘57.330 

363,058 

544,109 

South  Wales  and 

Moniiioutli.-shire 

914,775 

941,068 

1.006,170 

992.477 

t  ither  English  Dis¬ 
tricts 

95,775 

97.320 

104,715 

103.683 

Si  otlaiid  . 

591.396 

638.981 

565  283 

655.807 

Total  .4.564.564 

4.674,302 

4,860.668 

4.830,7>[.-7 

SU-M.M.VHY  SINXE  MAY  31,  1919. 

The  totiil  proiluction  weekly  of  coal  since  31st  May, 
1919,  is  given  below; — 


Tons.  1919. 


19  HI. 

Tons. 

-Mav  31st  . 

4.812,595 

December  6th 

4,808.524 

June  7th  . 

4.644.934 

December  13tli 

4,886, 156 

June  14th  . 

3.256,508 

December  20th 

1,910,106 

June  21st  . 

4,736,841 

December  27th 

3.3.52,6)03 

June  28th  . 

4,806,933 

1920. 

Julv  .‘ith  . 

4.7-28.588 

Januarv  3rd  .. 

3,494,603 

lulv  H_>th  . 

4,796,148 

January  10th  .. 

4,540,723 

-Tulv  19th  . 

3,983.6-51 

-TanuanMTth  .. 

4,902,906 

Jidv  •2Gth  . 

2.537.954 

January  24th  .. 

4.851.421 

.August  *2nd 

3.614.776 

Januarv  31st  .. 

1.866.066) 

-August  9th 

2,642.895 

February  7th  .. 

4 .8-16, 167 

.\tigust  16th  .. 

3,7-26.499 

I'chruaiw  14th.. 

4,897,311 

-August  23rd  .. 

3.989.762 

Fehruarv  21st.. 

4.855.845 

.\uL’ust  30th 

4. 354. ‘>83 

I'ebniai’v  28th 

4.S35.9-28 

September  61  h 

4.509.863 

.Marcli  6th  . 

l.X)2.4‘27 

St  ]>tember  13th 

4.489.816 

March  13th 

4.9‘MI.6)4t) 

September  20th 

4.450.308 

-Marcli  •20th  .. 

1.872. 642 

September  27th 

4.481.134 

March  27th 

4.«79.192 

Octolier  4th 

2,871.610 

-April  3rd  . 

3.979.747 

October  11th  ... 

4,076.862 

-April  10th  . 

3.337.793 

October  18th  ... 

4,727,'6.T 

.\pril  17th  . 

4.8:^3.072 

October  2.”>t  h  . . . 

4.761.037 

-April  24th  . 

4.989.666 

November  1st  . . . 

4. 671.. 5.32 

Mav  1st . 

4. 56, 4. 564 

November  8th 

4,804.4  56 

Mav  8th  . 

4.674.302 

November  loth 

4,679.402 

.Mav  1 5tli  . 

4.86/).668 

November  22nd 

4,767.578 

Mav  -2-211(1  . 

4.8.30,707 

November  •29th 

1.762.7-29 

The  output  of 

coal  in  the 

Lancashire.  Clieshire,  and 

Xorth  \Valos  district  dnriiur  the  week  ended  3nl  April 
was  324.872.  and  not  .317.293  tons  as  given  in  th<* 
‘‘  .Tonrnal  ’’  of  l.lth  Apiil.  The  total  output  for  the 
week  w.a.s  correctly  given  at  3.979.747  tons. 


PROFITEERING  ACT  DEPARTMENT. 

CENTRAL  COMMITTEE. 

The.  eleventh  meeting  of  the  Milk  Suh-Committee  of 
the  Standing  Committee  on  Trusts  was  held  on  26th 
May,  when  evidence  was  given  by  representatives  of 
milk  producing  associations. 

The  seventeenth  meeting  of  the  Preliminary  Investiga¬ 
tion  Suh-Committee  of  the  Complaints  Standing  Com¬ 
mittee  was  held  on  28th  May,  when  eighteen  caaes  were 
j'onsidi  r'  d .  In  thi>*«-  f>f  these  cases  a  prosecution  was 
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recoininciidcd,  ouc  was  referred  to  a  Tiibuual,  nine 
atljourned,  one  wus  referred  l>ack  to  the  L<K‘al  (  i.iu. 
mitp-e  troin  which  it  had  originated  and  four  w^ie 
dismissed. 

The  tenth  meeting  of  the  -Vdvisory  Costings  Sub- 
Committee  of  the  i*rit-es  Committee  was  h^ld  on  the 
same  date,  when  a  deputation  was  received  from  the 
British  Wool  Ee<leration  to  discuss  certain  matters 
atfecting  the  eiu|uiry  into  top  making. 

The  following  meetings  of  Sub-Committees  of  the 
Committee  on  Trusts  were  also  held  on  the  same  date: 

(rlassware  Sub-Committee.  Fourth  meeting.  Further 
evidence  was  taken. 

.Meat  Sub-Committee.  Seventh  meeting.  Further 
evidence  was  taken. 


NEW  CENSUS  OF  HORSES. 

-V  Census  of  Hoi-ses  will  be  taken  in  (Ireat  Britain 
early  in  June  in  order  that  the  GoveiTunent  may  !)e 
placed  in  possession  of  information  more  recent  than 
that  obtained  fnun  the  Census  in  1918.  For  the  pur¬ 
poses  of  the  new  Census  the  .Vnny  Council,  under 
Section  114  of  the  -Vrmy  -Act.,  ha\e  delegated  to  the 
Board  of  Trade  the  necessary  powers,  and  the  Board 
have  made  an  ()r<lei- — which  was  printed  in  full  in 
the  “  -lournai  ”  of  27th  -May — requiring  all  ott-ners  of 
hoi'ses.  mules,  and  asses  to  give  partieuhu'S  of  them 
on  a  piescribed  toi'in.  The  particulars  are  to  relate 
to  June  4th,  192U.  -As  on  the  last  occasion  the  Census 
forms  will,  so  far  as  possible,  be  distributed  to  owners 
b\  the  police,  but  any  owner  who  has  not  received  a 
fonn  by  June  8th  sliould  apply  for  a  coj)y  at  the 
nearest  police  station.  The  forms  are  to  be  tilled  up 
and  returned  to  the  police  not  later  than  June  14th. 


DEPARTMENT  OF  OVERSEAS 
TRADE. 


HANDBOOK  OF  ONTARIO. 

Copies  of  the  official  handbook  of  Ontario  recently 
issued  by  the  Outiuio  (  iovemment  may  be  consulted  by 
British  firms  on  application  to  the  Department  of  Over¬ 
seas  Trade.  This  \olnme  covers  a  wide  range  of  ques¬ 
tions  on  commercial  and  other  topics  which  are  of 
interest  to  firaas  in  this  country. 

CATALOGUES  FOR  SAMSOUN,  ASIA  .MINOR. 

'I  lu*  Department  of  Overseas  Trade  advise*  that  a.s 
the  direct  parcel  jiostage  service  to  Sarnsonn  has  been 
'nterrupted.  United  Kingdom  firms  should  address  their 
catalogues  to  the  British  Control  Officer,  Samsoun, 
under  i-over  to  the  Commercial  Secretary  to  the  British 
High  Commissioner.  Constantinople,  who  will  have  them 
forwarded  to  their  destination. 


TRADE  WITH  VALPAR-USO  DISTRICT. 
Mr.  S.  Gordon  Irving,  formerly  H.M.  Consul-General 
at  Valjiaraiso,  is  now  at  the  Department  of  Overseas 
Trade  for  a  short  period,  and  can  be  interviewed  by 
British  fii-ms  with  regard  to  trade  in  that  district. 


TRADE  WITH  SWEDEN. 

Mr.  H.  Kershaw,  whose  appointment  as  Commercial 
Secretary  to  H.M.  Ix^gation  at  Stockholm  was 
announced  in  the  “  Board  of  Trade  -loumal  ”  for  20th 
May,  will  be  in  London  until  17th  June,  and  British 
fin  ns  who  desire  to  discuss  with  him  questons  relating 
to  trade  Avith  Sweden  should  apply  to  the  Department  of 
Overs«-as  Trade.  3.7,  Old  Queen  Street.  Westminster, 
S.W.  1. 


PRIORITY  PASSAGES  TO  EAST  AFRICA  AND 
NYASALAND. 

It  is  announced  by  the  Colonial  Office  that  after  15th 
•Tune,  1920.  the  practice  of  making  recommendations 
for  priority  passages  to  East  .Africa  and  Nyasaland  will 
he  diseojitinned. 
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Special  Articles. 


EUROPE  AFTER  THE  WAR. 


AN  ECONOMIC  SURVEY. 

All  Economic  Survey  oi  European  countries  specially 
artecteJ  by  the  wiu-  as  at  the  close  of  1919  has  been 
made  by  the  Department  of  Overseas  Trade.  A  general 
guiiiinary  of  the  results  anived  at  is  published  as  a 
Parliamentaay  Pajfer  (juice  3is.),  and  details  of  the 
investigations  are  given  for  Belgium,  France,  Italy, 
Germany,  and  Austria.  We  give  below  the  greater  jiart 
of  the  introtiuctory  Memorandum. 

In  considering  the  economic  condition  of  Europe  in  the 
veiir  1919  from  the  standjioint  of  British  and  commercial 
interests,  it  is  worth  while  to  recall  at  the  outset  the  great 
importance  of  Euroj)eaii  trade  to  this  country.  In  1913 
about  a  cjuarter  of  the  total  British  exports  were  sold  to 
European  countries  directly  involved  in  the  war.  The 
present  conditions  ])oint  to  a  great  increase  in  this  trade, 
and  in  nominal  value  the  figures  for  the  year  1919  had 
already  greatly  surpassed  those  for  1913.  When,  however, 
correction  is  made  for  the  distortion  caused  by  price  inflation, 
the  volume  of  exjmrts  is  found  to  be  less,  and  not  greater 
than  that  for  the  earlier  j>eriod. 

.411  indications  jwint  to  a  rapid  recovery,  the  Continental 
demand  for  goods  being  only  limited  by  capacity  to  pay.  The 
significance  of  this  impoverishment  is  shown  by  the  inversion 
of  the  trade  balance.  Whereas  before  the  war  British  im¬ 
ports  from  the  Continent  of  Eurojie  were  substantially  in 
excess  of  exports,  in  1919  there  was  a  large  excess  of  exports. 
.4s  an  example,  trade  with  France  may  be  taken,  where  an 
im])ort  excess  of  , €5, ((00,000  has  been  converted  into  an  export 
excess  of  £138,000,000.  Hence  the  situation  is  one  which 
can  only  be  corrected  by  the  restoration  of  normal  economic 
life  and  productivity  throughmit  Europe.  At  the  time  to 
which  this  statement  refers  the  greater  part  of  Europe  was 
still  affected  by  political  instability.  Financial  collapse  and 
industrial  stagnation  affected  all  combatant  nations  in 
greater  or  less  degree,  and  even  the  fringe  of  neutral  coun¬ 
tries  which  were  not  involved  in  actual  hostilities  found 
their  economic  restoration  hampered  by  fluctuating  curren¬ 
cies  and  incalculfible  credit  conditions ;  by  the  virtual  imjms- 
sibility  of  re-establishing  familiar  markets ;  by  the  disappear¬ 
ance  of  the  normal  equilibria  of  international  trade,  and  by 
profound  and  permanent  modification  of  the  world’s  normal 
commerce  in  respect  both  of  volume  and  of  direction  ;  by  the 
unsettled  and  restricted  conditions  of  land  and  ocean  trans¬ 
port,  and  by  the  difficulty  of  replenishing  the  depleted  stocks 
of  raw  materials,  and  still  more  of  securing  an  adequate  and 
assured  provision  of  fuel. 

Conditions  for  Re-est.*bi.ish.mf.nt. 

.4mong  the  conditions  required  to  secure  the  re-establish¬ 
ment  of  normal  commercial  prosperity  the  following  may  be 
selected  for  special  mention  as  of  outstanding  importance  at 
the  present  time:  — 

(1)  Peace;  a  settled  political  outlook,  and  the  abolition  of 
unnecessary  economic  frontiers. 

(2)  The  rehabilitation  of  national  credit  and  currency. 

(3)  The  setting  free  of  the  forces  of  economic  enterprise, 
and  first  and  foremost  the  resumption  of  private  commercial 
credit. 

(4)  The  re-establishment  and  development  of  transport 
facilities. 

(5)  The  enhanced  output  of  basic  supplies,  especially  fuel 
and  fuel  products,  raw  and  semi-manufactured  materials. 
The  improvement  of  indtistrial  technique. 

.411  these  latter  are  subordinate  in  importance  to  the  first- 
named  condition,  for  the  firm  establishment  of  Peace,  and 
the  prevalence  of  a  Peace  atmosphere  can  alone  guarantee 
the  free  plav  of  commercial  enterprise.  These  two  factors, 
the  political  and  economic,  are  in  reality  closely  inter¬ 
dependent,  for  without  the  rehabilitation  of  commerce  the 
establishment  of  jwlitical  stability  is  impossible.  Ro  again 
the  need  for  economic  solidarity  in  the  international  sphere 
is  no  less  urgent  than  is  that  for  the  integrity  of  political 
structure.  Tt  is  a  new  Europe  that  we  face.  The  international 
community  has  many  new  members,  old  frontiers  have  dis¬ 
appeared,  and  for  some  time  to  come  there  must  be  un.settled 
questions  in  relation  to  the  delimitation  of  the  new  States 
which  have  been  established.  Railways  and  other  transporta¬ 
tion  systems  adjusted  to  the  requirements  of  older  political 
units  have  to  be  recast  and  adapted  to  fresh  systems  of 
national  organisation.  The  foci  of  traffic  will  in  many  ca.ses 
l>c  modified  and.  as  in  the  case  of  the  Paris-Orient  Express, 
new  routes  will  be  substituted  for  some  of  the  familiar  high¬ 
ways  of  communication.  The  new  National  States  set  up  by 
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the  Treaty  of  Versailles  are  actively  concerned  in  creating 
indejiendent  financial  machinery,  including  State  banks  and 
national  currencies.  Some  progress  is  thus  being  made  in 
establishing  the  basis  of  the  new  commercial  economy,  but 
account  must  bo  taken  of  the  tendency  to  over-emphasise 
national  trade  lK)undaries  and  of  the  consequent  augmented 
impediments  to  cross-frontier  traffic. 

Credit  and  Currency  Depreciation. 

This  Memorandum  is  not  concerned  with  problems  of 
national  credit  and  currency  dei)reciation,  except  to  em¬ 
phasise  their  predominant  importance  among  influences 
whi:h  govern  the  process  of  restoration  to  normal  trade 
conditions.  The  question  is  primarily  the  concern  of  the 
several  national  Governments,  assisted  where  possible  and 
necessary  by  international  action.  National  solvency  requires 
that  public  expenditure  and  receipts  should  be  brought  into 
equilibrium,  and  that  borrowing,  except  for  the  most  essen¬ 
tial  reproductive  services,  shoulcl  cease.  The  maintenance  of 
sound  currency  equally  demands  the  discouragement  of  all 
influences  tending  to  create  inflation,  and  especially  Govern¬ 
ment  borrowings.  The  withdrawal  of  much  of  the  excessive 
and  dejireciated  circulating  media,  and  the  limitation  of 
future  issues  to  normal  dimensions,  is  equally  one  of  the 
l)rimary  duties  of  the  new  established  Governments.  Fntil 
this  is  achieved,  stable  conditions  for  commercial  credit  can¬ 
not  bo  realised. 

The  Damage  to  Rati.mays. 

Next  to  jx>litical  and  financial  disorganisation,  the 
jirincijial  hindrance  to  the  restoration  of  commercial  condi¬ 
tions  in  Europe  is  the  dej)rc‘ciation  and  material  damage 
suffered  by  railways  and  other  means  of  communication.  The 
diminished  efficiency  of  the  transport  sy.stems  of  Euroj)e  is 
due  to  many  factors  :  to  direct  military  damage ;  to  excessive* 
wear  and  tear  caused  by  military  control  and  utilisation  ;  to- 
the  jKistjionement  of  necessary  repairs  and  renewals,  and  the> 
diversion  or  cession  of  rolling-stock  to  different  districts,  or 
different  countries;  and  to  the  dislocation  of  administrative 
control,  accentuated  by  the  disapjiearance  or  dispersal  of 
skilled  personnel.  In  addition  to  the  foregoing,  special 
j)rominpnce  must  be  given  to  the  problem  of  fuel  supply, 
which  in  many  parts  of  Europe  is  now  of  greater  moment 
than  the  scarcity  of  wagons  or  the  high  percentage  of  loco¬ 
motives  and  rolling-stock  awaiting  repair.  This  disorganisa¬ 
tion  has  been  further  complicated  by  the  splitting-up  of  the 
railway  system  owing  to  the  new  geographical  units  which 
have  been  created.  In  South-East  Euroj)e  and  in  Russia  the 
cumulative  effect  of  these  causes  has  been  very  grave.  A  few 
illustrations  mav  be  given.  Owing  to  the  virtually  complete- 
destruction  of  the  railway  .system  of  Serbia,  including  tele^ 
graphic  and  signalling  installation,  an  enormous  amount  of 
reconstruction  has  been  necessary.  Good  progress  has,  how¬ 
ever,  been  made  and  further  communication  has  now  been 
secured  on  all  railway  lines,  the  Rave  Bridge  having  been 
completed  on  4th  October.  Reveral  of  the  bridges  are  only 
temporarv  wooden  structures.  In  Bulgaria  a  fair  train  ser¬ 
vice  has  been  maintained,  though  on  an  inadequate  scale. 
The  situation  will  herome  more  difficult  when  the  locomotives 
and  engines  taken  from  Rerbia  are  returned  as  prescribed 
under  the  terms  of  the  Peace  Treatv.  In  Roumania  the 
primary  requirements  are  the  co-ordination  of  the  railway 
sy.stems  of  old  and  new  Roumania,  and  the  extension  of  fresh 
construction  of  locomotive  and  wagon  repair  shops.  The 
crux  of  the  situation  in  Austria  is  coal,  in  which  respect  the 
whole  transjiortation  .system  has  been  living  from  hand  to 
mouth.  Express  trams  and  even  main  line  trains  have 
ceased  to  run  regularly,  and  periodicallv  it  has  been  necessary 
to  suspend  pa.ssenger  traffic.  Tvocomotives  are  plentiful,  but 
matorial  for  repairs  is  not  being  replaced,  and  there  is  an 
acute  shortage  of  wagons.  In  Hungarv  the  rolling-stock 
available  is  insufficient  for  the  necessities  of  the  country. 
The  proportion  of  locomotives  fit  for  service  is  likewise  verv 
low.  Czecho-Rlovakia  is  more  favourably  situated,  since  it 
has  its  own  coal  supply  and  is  fairly  well  provided  with 
rolling-stock  and  with  workshops,  more  or  less  in  working 
order.  With  an  improvement  in  political  stability  restora¬ 
tion  of  this  system  should  he  merely  a  matter  of  time.  The 
transjiortation  situation  in  Poland,  generally  spenking,  is 
better  than  in  other  new  Rtntes.  Considerable  quantities 
of  materials  for  repair  of  rolling-stock  have  been  sent  into 
the  countrv.  Determined  efforts  have  been  made  to  re¬ 
organise  railways  and  overcome  difficulties,  the  improvements 
alreadv  effected  should  encourage  commercial  enterprise  in 
assisting  further  developments,  including  additional  rolling- 
stock  and  locomotives.  The  latest  information  from  the 
Caucasus  indicates  that  the  railways  are  in  a  lamenteble 
condition,  and  that  there  is  no  organisation  nor  adequate 
Tnter-Rtate  control.  Ro  far  as  information  is  available,  the 
situation  throughout  Russia  has  undergone  steady  deteriora¬ 
tion.  and  it  is  estimated  that  two-thirds  of  the  locomotives 
in  the  country  are  now  unusable  for  want  of  repairs. 
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Revival  of  Production. 

Tlio  filial  condition  of  economic  restoration  in  Europe  is 
the  revival  of  productivity  in  all  basic  forms  of  industry. 
The  present  survey  shows  how  seriously  these  fundamental 
industrial  resources  have  been  crippled,  and  demonstrates 
the  fact  that  down  to  the  close  of  1918  the  trend  was  still 
downwards,  except  in  a  few  imjKirtant  instances.  This,  of  | 
course,  implies  the  repair  of  wasted  pt>pulations  and  the 
restoration  of  physical  stamina.  At  present  the  {wpulation 
of  Europe  is  doubly  depleted  in  number  and  in  efficiency, 
and  not  until  the  human  as  well  as  the  material  losses  of 
the  war  have  lK>en  made  good  can  normal  conditions  be  com- 
pletelv  re-established.  The  neglect  of  tillage  and  the  result¬ 
ant  impoverishment  of  the  soil  is  a  factor  of  hardly  less  i 

imjwrtance.  The  measure  of  the  problem  is  found  first  and  i 

foremost  in  tlie  decline  of  the  han-est  yield  of  Europe^  ' 

estimated  for  the  year  1919-1920  to  realise  a  deficiency  of  17 
million  tons,  or  32  per  cent.,  as  compared  with  the  average  | 
annual  recorded  output  for  the  years  1909-1913.  France  I 

alone,  according  to  this  estimate,  is  likely  to  be  faced  with  a  | 

deficit  of  more  than  4,000,000  tons,  while  the  loss  in 
Germany,  Austria-Hungary,  and  Jugo-Slavia,  Bulgaria,  i 
Boumania,  Czecho  slovakia,  and  Poland,  amount  to  more 
than  12,()00,(K)0  tons  in  all.  What  is  true  of  breadstuffs  I 
applies  in  even  greater  degree  to  other  factors.  In  the  case  j 
of  primary  industrial  materials  the  outlook  is  still  grave, 
and  it  is  sufficient  to  point  to  the  alarming  {losition  of  coal  j 
supply  throughout  Europe  to  emphasise  this  fact ;  the  steady 
dt*clino  in  the  output  of  coal  has  now  become  one  of  the  , 
crucial  causes  of  economic  disorganisation.  It  is  significant  ! 
that  the  figures  for  both  France  and  Germany  show  a  sub¬ 
stantial  falling  off  for  1919  as  compared  with  1918,  and  this 
is  a  condition  which  not  only  inevitably  reacts  on  all  manu-  i 
facturing  output,  but  in  so  far  as  it  is  a  condition  hampering 
transportation,  is  bound  to  have  the  gravest  influence  in  j 
(Tostponing  industrial  revival  and  the  replenishment  of 
Euro{>e  with  other  essential  materials, 

BELGIUM. 

Perhaps  the  mast  outstanding  feature,  in  regard  to  those 
countries  directly  involved  in  hostilities,  is  the  remarkable  j 
economic  revival  of  Belgium.  Though  it  cannot  be  said  I 
that  conditions  are  vet  normal,  it  is  significant  of  the  rapid  j 
progres.s  reached  that  the  railways  have  been  almost  entirely  | 
rc*stored,  that  nearly  all  the  waterways  are  in  use,  that  the 
output  of  coal  has  all  but  reached  the  pre-war  level,  large  i 
quantities  already  being  exported  to  various  countries,  that  j 
factories  are  generally  recovering,  and  that  shipping  and  . 
agriculture  are  well  on  the  up  grade.  All  that  seems  to  be 
needed  is  a  healthier  rate  of  exchange.  Generally,  the 
position  is  described  as  .slowlv  and  satisfactorilv  progressive. 

It  must  be  rememl)<*rcd  that  the  hope  of  the  permanent  | 
occupation  of  Belgium  entertained  by  the  Germans  no  doubt 
affected  their  treatment  of  the  country,  and  moderated  to 
a  certain  extent  the  spoliation  to  which  France’  was 
subjected. 

FRANCE. 

Here,  the  invaded  districts  included  the  chief  industrial 
and  manufacturing  nuclei  of  France.  A  sixth  of  her  total 
factories,  three-quarters  of  her  coal  supply,  nearly  all  her 
iron  ore,  four-fifths  of  her  cast-iron  output,  half  that  of 
welded  steel  and  iron,  and  more  than  two-thirds  of  finished 
steel  products  were  lost  to  her  in  her  northern  departments, 
whilst  7o  i>er  cent,  of  the  factories  producing  metal  and 
machinery  were  destroyed.  Reconstruction  has  been 
rendered  doubly  difficult  by  the  further  necessity  of  repair¬ 
ing  her  northern  railways,  canals  and  road.«,  though  in 
November,  we  are  told,  all  the  lines  on  the  Nord  Railway 
had  been  repaired,  whilst  on  the  Est  System  nearly  all  the 
tracks  are  workable,  and  only  two  stations  were  unopened. 
Immense  damage  was  done  to  crops  and  farms.  Some 
1,G()0,000  hectares  (nearly  4,000,000  acres)  were  devastated. 

It  is  not,  therefore,  astonishing  to  find  the  harvest  of  1919 
suffering  from  such  causes,  though  the  cultivation  of  vines 
and  fruit  must  be  excepted.  French  shipping  suffered  in  like 
manner,  and  the  war  and  other  natural  causes  reduced  a 
pre-war  tonnage  of  2,555.77.7  ton.s  to  one  of  1,457,267  tons. 

A  Bill,  however,  was  introduced  in  October,  1919,  authorising 
a  credit  of  1,830  million  francs  for  the  reconstruction  of  her 
merchant  navy,  and  a  programme  of  extensive  improve¬ 
ments  to  the  ports  of  Dunkirk,  Marseilles,  Bayonne,  and 
Havre,  has  also  been  authorised. 

Generally  speaking,  France  is  at  present  a  country 
dependent  to  a  large  extent  on  imports  and  at  present  unable 
to  pay  for  these  by  produce  or  services,  a  position  which  is 
reflected  in  the  extremely  adverse  rate  of  her  exchange. 
Nevertheless,  her  outlook  is  not  so  dark  as  a  superficial 
examination  might  suppose  with  regard  to  her  main  re¬ 
sources.  She  is  anticipating  great  advantages  from  the 
.annual  contribution  of  20,000,000  tons  of  coal  from  Germany 
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under  the  terms  of  the  Peace  Treaty,  whilst  an  expected  out 
put  of  some  2U,(XK),U00  tons  of  iron  ore  from  Lorraine,  it  U 
stated,  will  enable  her  to  assume  the  position  of  the  second 
largest  producer  in  the  world. 

ITALY. 

Such  national  resources,  however,  are  not  within  the  grasp 
of  Italy,  whoso  only  raw  materials  of  importance  are  said  to 
be  sulphur,  hemp,  and  mercury;  and  she  is  faced  to  an 
even  greater  extent  than  other  countries  with  a  falling  ex- 
change,  a  watered  currency,  and  an  adverse  balance  of  trade, 
formerly  compensated  by  the  revenues  derived  from  emigrant 
remittances  and  tourist  traffic,  but  which,  of  course,  she  has 
latterly  lost.  Her  public  expenditure  is  reported  to  be  three 
times  as  great  as  revenue,  whilst  in  October  her  national 
debt  was  accumulating  at  the  rate  of  one  milliard  lire  a 
month.  Her  political  instability  is  an  added  complication. 

■  She  hopas,  however,  that  the  new  loan,  the  levy  on  war 
capital,  and  the  tax  on  war  fortunes,  together  with  the 
expected  indemnitic's,  will,  in  two  years,  materially  reduce 
her  present  annual  deficit.  There  is  some  evidence,  at  the 
same  time,  of  a  growth  of  national  wealth,  as  expre.ssed  in 
bank  deposits  and  invested  capital,  and  her  shipbuilding  is 
expected  .shortly  to  recover  her  pre-war  tonnage.  It  mav 
1)0  said  that  the  foundations  of  the  reconstruction  of  the 
country  have  been  laid.  It  remains  for  her  people  to 
envisage  the  problem  of  high  wages  and  capitalistic  control, 
and  to  turn  their  latent  energies  to  account. 

GERMANY 

The  situation  of  Germany  sinco  the  Armistice  is  too  well 
known  to  need  recapitulation.  On  the  whole,  an  honest 
attempt  appears  to  have  been  made  during  the  year  1919  to 
restore  some  kind  of  economic  equilibrium,  despite  the 
extremities  to  which  defeat  has  reduced  her.  The  agricul¬ 
tural  prospects  for  1920  are  depressing,  and  the  lack  of 
necessary  raw  material,  shortage  of  coal,  depreciation  of 
machinery,  labour  troubles,  and  the  mark  at  345  to  the  £ 
(the  exchange  has  since  improved),  render  her  industrial 
future  precarious.  A  reasonable  and  dependable  supply  of 
food  is  a  prime  requirement,  and  would  do  much  to  modify 
and  avert  not  only'  labour  troubles,  but  the  demoralisation 
expressing  itself  in  crime  and  social  misdemeanours  in 
general.  In  the  meantime,  the  Government  appear  to  have 
re-established  some  control  over  the  situation,  and  up  to  the 
time  of  the  report  a  gradual  tendency  to  recuperation  is 
visible,  both  in  the  sphere  of  laliour  and  industry. 

AUSTRIA. 

In  Austria  it  is  evident  that  many  of  the  population  have 
only  been  saved  from  starvation  by  the  timel.v  aid  of  the 
Allies.  The  disintegration  of  the  old  Empire*  accentuated 
the  economic  condition,  already  strained  to  breaking  point 
by  the  exhaustion  of  food,  and  the  state  of  debt  and 
demoralisation  consequent  upon  the  war.  The  decline  in 
agriculture  is  heavy ;  there  is  tension  between  the  capital 
and  the  provinces  with  regard  to  what  food  supply  there  is, 
and  the  immediate  future  of  the  New  Austria  is  most 
sinister.  The  continued  supply  of  food  and  coal  appears  to 
be  the  only  bulwark  against  a  disastrous  reaction  ;  and  it  is 
on  this  condition,  coupled  with  free  commercial  intercourse 
lietween  her  former  States,  that  a  rapid  recovery  seems  to 
depend. 

TURKEY. 

The  absence  of  any  official  publications  dealing  with 
Turkey  since  1913  makes  it  difficult  to  give  authoritative 
information.  The  agricultural  population  appear  to  have 
been  almost  reduced  to  destitution  by  the  war.  The  lack  of 
labour  and  animals,  of  seeds  and  manure,  the  extortionate 
requisitions  by  the  Army,  made  well  nigh  impossible  the 
cultivation  of  a  country  infested  with  brigands;  and  even 
in  the  towns  the  lack  of  tran.sport  and  speculation  in  food 
caused  the  utmost  misery.  Only  those  parts  remote  from 
the  war  zone  escaped  misfortune.  Depreciation  of  currency 
caused  prices  to  advance  to  a  level  reached  in  no  other 
country;  the  average  increase  in  some  cases  is  stated  to 
have  reached  1,240  per  cent,  between  1914  and  1918.  As  in 
other  countries,  the  problem  of  fuel  became  extremely 
serious,  but  a  certain  improvement  is  noted  in  the  report. 
Owing  to  the  condition  of  the  country  the  export  of  wheat, 
tobacco,  oil  and  soap. was  prohibited,  and  the  only  industry 
of  importance,  that  of  carpet  weaving,  was  expected  only  to 
attain  one-third  of  ita  pre-w’ar  output.  Serious  fires  in  the 
capital  caused  a  great  lack  of  housing  facilities,  and  did 
not  prevent  the  dissemination  of  disease ;  there  was  much 
discontent  amongst  the  working  classes.  At  the  same  time, 
in  spite  of  considerable  American  competition,  trade  with 
Great  Britain  appeared  to  maintain  its  position,  and  there 
seems  no  reason  to  suppose  that,  with  a  proper  adaptation 
to  the  market  and  punctual  delivery,  it  may  not  improve. 
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PALErfTIiNE. 

That  ol  Palestine  administered  under  the  name  of 
Occupied  Enemy  Territory,  South,  presents  a  happier 
picture.  The  country  is  essentially  agricultural,  and 
though  the  barley  and  olive  crops  of  1919  were  failures,  it 
i,  estimated  that,  since  the  occupation,  the  cultivated  area 
]ias  increased  15  per  cent.  A  large  sum  was  advanced  to 
the  population  for  agricultural  improvements,  and  the 
estimated  crops  for  1919  showed  a  distinct  advance.  Much 
aork  was  done  by  tlie  Agricultural  Department  with  regard 
to  reafforestation  and  the  elimination  of  cattle  disease;  a 
general  sense  of  security  was  established  by  the  wise  and 
regular  administration  of  the  revenue  services,  and  the 
tinaiices  of  the  district  were  placed  on  a  sound  basis. 

The  market,  however,  in  the  period  following  the 
Armistice,  is  described  as  speculative  and  unstable;  the  re¬ 
sumption  of  trade  with  the  United  Kingdom  was  hampered 
bv  high  freights,  delay  in  delivery,  and  the  lack  of  direct 
shipment.  An  improvement  in  the  latter  is  an  important 
condition  of  the  future  recovery  of  trade.  Eor  the  rest, 
there  is  no  doubt  of  the  moral  and  material  welfare  of  the 

JUt;0-8LAVlA. 

In  the  Kingdom  of  the  Serbs,  Croats  and  Slovenes,  the 
situation  is>  largely  affected  by  outside  influences  which 
retard  the  economic  resuscitation  of  the  country.  The 
Adriatic  (piestion  and  the  attitude  of  the  neighbouring 
i^tates  in  regard  to  the  transit  of  goods  through  their  ports 
and  the  prevention  by  the  Allied  Supreme  Economic  Council 
of  the  export  of  grain  seriously  interfere  with  the  re¬ 
establishment  of  primary  economic  conditions,  and  holds  the 
country  back  from  making  progress.  Internally  the  condi¬ 
tions  reflect  the  restrictions  imposed  from  outside,  and  it 
cannot  bo  otherw  ise.  The  financial  and  transport  questions 
present  obstacles.  The  former  has  been  a  source  of  real 
difficulty  owing  to  the  presence  of  two  currencies  in  the 
gtjite — the  crown,  which  was  legal  tender  in  the  former 
Austrian  and  Hungarian  provinces,  greatly  depreciated  in 
yalue — with  which  the  country  was  flooded  during  and  sub¬ 
sequent  to  the  occupation  of  the  country — and  the  Serbian 
dinar,  the  national  currency  of  Old  Serbia — which  neverthe¬ 
less  stands  high  among  the  depreciated  currencies.  A  solu¬ 
tion  has  been  found  in  the  issue  of  a  dual  dinar-crown  note. 

There  is  evidence  of  determination  to  grapple  with  the 
situation,  and  the  fact  that  there  is  a  considerable  export¬ 
able  surplus  of  grain  testifies  to  the  recuperative  capacity 
of  the  country.  The  pressure  which  ha.s  been  and  is  being 
used  to  compel  the  whole  surplus  to  be  sent  into  Austria  and 
Hungary  is  to  .some  extent  at  least  wrongly  directed,  as  it 
acts  as  a  punitive  measure,  and  in  seeking  to  restore  the 
Austrian  and  Hungarian  States,  the  needs  of  the  S.H.S. 
Kingdom — a  large  area  of  which  is  still  suffering  from  the 
effects  of  the  damage  done  by  these  States — claims  con¬ 
sideration  and  assistance.  The  key  to  the  economic  re- 
eRtahlishment  and  the  reconstruction  of  the  country  is 
increased  production  and  export  which  are  being  stifled  by 
the  present  policy.  Internal  jwlitics  and  the  recurring 
changes  of  Government  caused  by  difficulties  con.sequent 
upon  the  acquisition  of  new  territory,  and  in  some  measure 
bv  the  outside  causes  mentioned  in  the  foregoing,  un¬ 
doubtedly  have  a  deterring  influence.  Preparations  are 
being  made  for  the  election  of  a  Constitutional  Assembly, 
which  will  have  the  effect  of  inspiring  the  people  of  the  New- 
State  with  confidence  and  will  go  far  in  ending  the  contend¬ 
ing  factions  which  are  at  present  disturbing  the  country. 

The  Kingdom  of  the  Serbs,  Croats,  and  Slovenes  is 
wealthy  in  agricultural  and  mineral  products,  and  the  possi¬ 
bilities  for  development  on  commercial  lines  are  almost  un¬ 
limited.  There  is  undoubted  scope  for  enterprise  and  the 
extension  of  trade  relations,  without  which  it  is  obviously 
impossible  for  the  kingdom  to  restore  her  devastated  areas 
and  recover  her  economic  and  social  equilibrium. 

BULGARIA. 

The  report  on  Bulgaria  poii\ts  to  no  definitely  healthy 
features.  The  usual  economic  phenomena  of  fictitious  paper 
'fealth  and  heavy  depreciation  are  presented,  and  the  cereal 
surplus  is  said  to  constitute  the  sole  hope  of  rectifying  her 
exchange.  The  threatening  financial  outlook  has  induced 
the  State  to  introduce  certain  measures  for  the  relief  of 
distress,  in  particular  a  Bill  providing  for  a  virtual  monopoly 
of  the  export  of  cereals  in  the  hands  of  a  Consortium  of 
Banks.  The  country  is  further  handicapped  by  a  lack  of 
sterling  credit,  which  acts  as  a  strong  deterrent  in  her  trade 
^th  this  country.  Shortage  of  food  and  profiteering  have 
had  on  labour  an  effect  which  has  been  accentuated  by  a 
housing  crisis,  and  an  immigration  of  refugees,  and  unrest 
IS  general.  It  .should  bo  noted,  however,  in  modification  of 
foregoing,  that  there  is  a  certain  stability  and  thriftiness 
her  predominantly  agricultural  population,  which,  with 


the  possible  co-operation  of  British  firms,  might  render 
her  rehabilitation  less  distant  than,  on  the  surface,  it  would 
appear  to  be. 

ROUMANIA. 

The  possibilities  for  development  in  Roumania  are  well 
known,  and  with  the  acquisition  of  the  fertile  territories  of 
Bessarabia,  Transylvania,  and  portion  of  the  Banat,  her 
productivity  is  greatly  increased.  The  necessity  for  restor¬ 
ing  exports  is  evident,  as  until  this  fundamental  principle  is 
realised  and  put  into  practical  operation  the  present  un¬ 
satisfactory  financial  situation  cannot  improve.  Oil  is  now 
being  exported,  but  not  in  sufficiently  large  quantities  to 
make  any  difference  in  the  exchange  situation.  There  is 
scope  for  much  greater  activity  and  well-directed  effort  in 
this  direction.  The  attitude  of  the  peasant  population  has 
resulted  in  a  totally  inadequate  grain  production  from  recent 
harvests,  necessitating  the  sequestration  of  stocks  in  the 
country  for  local  needs.  Given  the  will  on  the  part  of  the 
peasants  to  remedy  the  position  as  it  now  exists,  and  a 
strong  Government,  the  situation  should  rapidly  improve. 
The  question  of  transport  presents  a  serious  difficulty,  but 
the  determination  now  manifest  in  efforts  to  restore  com¬ 
munications  are  likely  to  prcKluce  satisfactory  results;  but 
the  re-establishment  of  exports  cannot  be  over  emphasised  as 
the  only  hope  for  effecting  permanent  economic  restoration 
of  the  country.  The  control  of  exchange  and  the  difficulties 
which  British  exporters  have  encountered  are  likely  to  be 
removed  or  modified  by  sounder  legislative  measures  than 
those  w  hich  were  put  into  operation  during  1919,  and  witk 
a  return  to  internal  stabilisation  socially,  consequent  upon 
the  social  reforms  promised  and  now  being  enacted,  the 
disturbed  life  of  the  nation  during  last  year  is  not  likely  to 
continue  if  trade  conditions  are  placed  upon  a  practical  basis. 
The  position,  while  leaving  much  to  be  desired,  is  assuming 
a  more  hopeful  aspect. 

Conditions  in  Roumania  undergo  rapid  change.  The  diffi¬ 
culties  are  not  impossible  of  solution,  and  although  consider¬ 
able,  could  probably  be  remedied  by  normal  commercial  and 
financial  enterprise  with  guidance  from  British  experts  and 
the  removal  of  fallacious  restrictions  and  controls,  both 
internal  and  external.  The  secret  would  seem  to  be  freedom 
ftf  trade  with  its  resultant  increase  of  production  and 
exports. 

HUNGARY. 

The  new  boundaries  of  Hungary  have  deprived  her  of  her 
former  sources  of  raw  materials,  and  she  is  described  as 
without  economic  assets  of  any  kind,  except  the  native 
industry  of  her  farming  class  and  the  potentialities 
of  traffic  on  the  great  waterway  of  the  Danube.  It  is  on 
these  .factors  essentially  that  her  eventual  recuperation 
depends,  and  there  is  strong  expectation  of  her  future 
recovery.  Her  demand  for  goods  is  unlimited,  but  the  state 
of  her  finances  and  the  chaos  in  transport  present  mo^ 
seriou.s  obstacles  to  the  satisfaction  of  her  needs,  of  which 
the  most  urgent  are  foodstuffs,  manufactured  goods  in 
ordinary  use,  and  raw  materials.  In  common  with  the  other 
States  of  the  former  Austro-Hungarian  Empire,  a  system  of 
free  trade  and  credit  is  urged  as  of  the  utmost  importance  to 
her  economic  revival. 

CZECHO-SLOVAKIA. 

The  Cze<ho-Slovakian  Republic  inherits  most  of  the 
economic  assets  of  the  former  Austro-Hungarian  Empire, 
having  large  resources  in  fuel  and  raw  materials  and  rich 
agricultural  industries  as  well  as  a  highly  developed  indus¬ 
trial  capacity.  At  the  period  to  which  this  review  relates 
the  rc-establishment  of  industries  was  still  far  from  being 
completely  achieved,  since  the  country  was  suffering  from 
the  universal  shortage  of  raw  materials,  from  the 
exhaustion  of  transport  systems,  and  from  the  severe 
depreciation  of  currency,  conditions  which,  down  to 
the  close  of  1919,  have  prevented  the  re-establishment  of 
commercial  credit  and  postponed  the  period  when  the  volume 
of  exports  would  be  adequate  to  support  the  necessary  pro¬ 
vision  of  foreign  materials  and  manufacture.  For  these 
reasons  no  definite  improvement  in  economic  conditions  can 
be  registered  at  the  present  time.  Nevertheless,  with  the 
restoration  of  settled  economic  conditions,  recovery  should 
be  rapid. 

POLAND. 

Poland  entered  upon  her  new  corporate  life  with  many 
disadvantages  inherited  from  her  former  fragmented  condi¬ 
tion.  The  economic  divergences  between  Russian,  Austrian, 
and  German  Poland  having  been  emphasised  by  separation, 
there  are  consequently  great  difficulties  in  the  way  of  the 
re-establishment  of  economic  unity,  which  can  only  be 
gradually  overcome.  Moreover,  the  war  has  drained  the 
country  of  produce  and  stripped  it  of  much  of  its  industrial 
equipment,  with  the  result  that  the  re-establi.shment  of  in¬ 
dustries  has  been  carried  on  under  difficult  conditions. 
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There  has  also  been  a  lack  of  raw  materials  and  coal,  and 
labour  conditions  have  been  unsettled. 

\evertheless,  the  outlook  for  the  future  is  highly  encourag¬ 
ing;  and  as  soon  as  the  chaos  of  currency  has  becui  remedied 
and  industrial  activities  can  be  restarted,  the  rich  natural 
sources  of  the  country,  agricultural  and  mineral,  will  doubt¬ 
less  attract  investment  of  capital  in  sufficient  volume  to 
secure  the  development  of  full  industrial  activity.  When 
once  the  transjxirtation  system  is  restored  and  hindrances  to 
cross  frontier  traffic  are  diminishetl,  tho  rapid  development 
of  international  trade  should  be  assured.  The  Polish  problem 
is  essentially  part  of  the  general  settlement  of  Eastern 
Europe,  and  can  only  be  solved  on  international  lines. 

FINLAND. 

.Uthough  Finland  has  suffered  severely  from  the  events 
of  the  last  five  years,  and  the  future  is  still  overshadowed 
by  the  uncertainty  as  to  the  adjustment  of  her  future 
relations  with  Russia,  yet  a  survey  of  the  economic  |x>sition 
two  years  after  the  estaulishment  of  her  indei>endence 
justihes  a  confident  outlook  for  the  future.  Her  great 
natural  wealth,  when  thrown  open  to  development,  gives  a 
Solid  basis  for  future  prosperity 

Ih'fore,  however,  it  is  attempted,  the  national  stability 
must  be  re-ostablished.  At  pres<>nt  the  heavy  balance  of 
inij)orts  is  still  depressing  the  value  of  the  Finnish  market. 
This  adverse  balance  in  1919  was  the  inevitable  result  of 
the  depreciation  of  the  stcK'ks  of  food  and  the  raw  material, 
which  resulted  from  the  war,  but  limitation  of  foreign 
credits  has  hitherto  made  it  impos-sible  to  give  effective  suji- 
port  to  the  currency.  Exjiorts,  on  the  other  hand,  have  been 
below  expectation  in  con^'quence  of  tonnage  difficulties,  and 
there  was  also  a  falling  off  in  the  ex|)ort  of  dairy  produce, 
in  consequence  of  the  demands  of  the  home  market  and  the 
imjKiverishment  of  the  herds.  Although  the  grain  and 
fodder  harvest  was  satisfactory,  the  country  is  not  self- 
supporting  in  the  matter  of  cereals.  Lack  of  fuel  and  raw 
materials  have  likewise  hannK?red  the  restoration  of  the 
industry,  as  also  the  closing  of  the  Russian  market.  All 
these  adverse  conditions  are,  however,  the  unavoidable 
results  of  hostilities,  and  their  effects  should  jirove  to  be 
merely  transitory. 


MONEY  AND  EXCHANGE  IN  MAY. 


The  Bank  Rate  reiiiained  unaltered  throughout  May 
at  7  per  cent.,  and  the  Banks  Deposit  Rate  ami  tlie 
Discount  Houses  Call  Rate  continued  at  5  per  cent.,  the 
Discount  Houses  Notice  Rate  at  5^  per  cent.,  ajul 
the  Treasury  Dill  Rate  at  OA  per  cent.  Other  rates 
movcxl  as  follows: — 

-May 'th.  May  14th.  May  21st.  .May  2Sth. 

Danli  Bills,  3  months  . 

Fine  Trade  Bills,  3  months  7  7  7  7^ 

tshort  Loans  . 

]>ay  to  Day  Loans  .  5  5-6A  o-h  5A-CA 

Money  was  in  general  demand  with  a  progressive 
hardening  of  rates.  The  banks  ai'e  understood  to  have 
piusued  a  {lolicy  of  calling  in  advances  gi’anted  toi 
finance  speculative  transactions  in  stocks  and  com- 
imxlities.  The  heavy  fall  in  the  jirice  of  tin  (fix>m 
i'342  jx'r  ton  for  English  ingots  on  30tli  April  to 
£'272  10s.  on  2Bth  May)  and  of  copper  (from  £101  15s. 
j/er  ton  for  standard  on  30th  .\pril  to  £03  It^.  on  28th 
May)  are  regarded  as  consequences  of  this  action,  which 
led  to  the  commodities  being  placed  more  freely  on  the 
market.  Soft  foreign  lead  fell  from  £40-£41  5s.  to 
.£38  10s. -£30  10s.,  and  ordinaiy  foreign  spelter  from 
£4(5  15s. -£48  10s.  to  £43  15s. -£46  in  the  period  in 
question.  It  would,  however,  be  hazardous  to  anti¬ 
cipate  that  these  reductions  represent  the  beginning  of 
a  pennanent  decline;  so  far  they  rather  indicate  only 
a  shake-out  of  speculators.  Egyption  cotton  (good  fair) 
fell  from  75'50d.  per  lb.  on  3bth  April  to  64‘50d.  on 
28th  May,  the  fall  taking  place  qmte  at  the  end  of  the 
month,  but  it  is  not  clear  how  far  this  is  due  directly 
to  bank  action  or  to  speculation  collapsing  for  other 
rt*asons.  (Tilt,-e<1ged  securities  were  in  favour  during 
the  month,  and  5  per  cent.  War  Loan  rose  from  83}, V 
ex.  div.  at  the  beginning  to  8()|V  at  the  end  of  May. 
New  issues  for  the  month  (excluding  £4,775,000  County 
Council  stock)  amounted  to  £25,513,000,  of  which 
£17,405,000  was  issued  to  shareholders  only. 
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The  N.atiox.\l  Debt. 

The  following  table  shows  the  movements  of  the 
floating  debt,  and  also  the  ajiproximate  total  of  debt 
liabilities  as  calculated  by  the  “  Economist”;  the  last 
mentioned  figure  is  subject  to  adjustment,  the  total 
deadweight  debt  on  31st  December,  1919,  beino 
.£7,t>98,000,000,  as  stated  in  the  House  of  Lords  on  iHth 
February : — 


Of  the  Temporary  Advances  outstanding  on  the  last 
date  £16, 000, (ioO  were  due  to  the  Rank  of  England  and 
£T94,367,0(X)  to  otlier  Public  Departments.  On  1st 
June  about  £50,(XJU,(X)0  dividend  on  £2, 000, tKX), 000  of 
5  per  cent.  War  Loan  had  to  be  paid,  and  that  will, 
doubtless,  be  in  due  course  reflected  in  the  amount  of 
the  floating  debt.  Receipts  for  Treasury  Bonds  (which 
are  to  be  apjilied  to  repayment  of  tiie  floating  debt)  were 
£2,572,000  for  the  first  twelve  days  of  issue  and 
£1,353,000  for  the  week  ended  22nd  May. 

Note  Circul.ation. 

The  following  table  shows  the  movements  of  the 
note  circulation  tmd  of  the  coin  and  bullion  in  the  Bank 
of  -  Eii'dand : — 


Currency 

Notes. 


Bank  of 
Knglanil 
Notes.*  Total  Notes. 
In  thousand:-  of  £ 


Coin  and  Hul’.jon  io 
Bank  of 
En):laad. 


31st  Dec., 

1919 

356,152 

87,350 

443,502 

91.342 

31st  March,  1920 

335,372 

99,371 

434,743 

112,172 

5th  May, 

1920 

343,054 

103,916 

440,970 

112,520 

Pith  May, 

1920 

345,479 

103,813 

449,292 

112.519 

19th  May, 

.  1920 

345,826 

104,281 

450,107 

1 12,472 

20th  May, 

1920 

348,316 

103,614 

451,930 

112,455 

•Excluding  Bank  of  England  Notes  held  in  Currency 
Note.s  redemption  account. 


May  showed  the  same  phenomena  as  April,  an 
increase  in  the  early  part  of  the  month,  owing  to  ”  end 
of  the  month  ”  transactions,  then  a  decline,  and  then 
another  swelling  of  the  pulse ;  provision  for  Whitsun 
holidays  accounts  for  part  of  the  latest  expansion. 

The  B.ank  Reports. 

The  “Economist  ”  for  22nd  May  issued  its  usual 
banking  supplement,  giving  jiaidiculars  up  to  the  end 
of  1919;  from  it  the  following  jiarticulars  are  taken:— 

Current 

31.12.1913.  31.12.1918. 

In  thousands  of  £. 

English  Joint-Stock 

Banks  .  809,352 

English  Private  Banks  27,090 

Scottish  Banks  .  125,887 

Irish  Banks  .  70,057 


.Accounts. 
31.12.1919. 


1,583,412 

51,271 

222,054 

131,610 


1,874,184 

56,246 

259,610 

166,231 


Total  .  1,032,986  1,988,347  2,356,271 

The  increase  in  deposits  was  thus  £1,323, 285, (XX), 
while  the  increase  in  circulation  of  Bank  of  England 
and  Currency  Notes  was  £413,894,0(X) ;  before  the  war 
there  was  also  £123, 000, (XX)  of  gold  in  circulation.  The 
increase  in  the  issue  of  notes  by  the  Scottish  and  Irish 
banks  was  £4 1,268, 01X3,  but  these  are  covered  by  cur¬ 
rency  notes  and  gold.  Cash  in  hand  and  money  at  call 
and  at  short  notice  increased  from  £293,547,000  at  the 
end  of  1913  to  £586,584,000  at  the  end  of  1919;  invest¬ 
ments  from  £T91,041,0(X)  to  £602,164,000;  and  dis¬ 
counts  and  advances  from  £682,968, (XX)  to 
£1,366,575,000. 

The  Foreign  Excii.anges. 

The  cable  rate  in  New  York  on  London  was  3‘83J 
dols.  to  the  £  on  30th  April.  It  im|)roved  to  3'85]  dols. 
on  8th  May,  and  for  a  few  days  hung  around  3’85  dols.; 


on 

toi 

ab 

M 

29 

lo' 

sli 


Treasury 

Temporary 

TotiU 

Floating 

Total  i 

es 

w 

Bills. 

Advances. 

Debt. 

Debt.  ’ 

fr 

31st  Dec.,  1919 

1107 

In  £  million. 

243  1350 

8079 

ar 

et 

31st  March,  1920 

1107 

205 

1312 

7882 

0 

1st  May,  1920 

1048 

249 

1297 

7813 

8th  May,  1920 

1(X)4 

235 

1299 

7859 

it 

6( 

re 

15th  Mav,  1920 

1064 

219 

1283 

7844 

22nd  MaV,  1920 

1063 

210 

1273 

7831 

JrxE  3,  1920. 
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SPECIAL  ARTICLES — continued. 

on  13th  May  it  broke  again,  and  on  the  following  day 
touchwl  3-81  f  dols.  Fluctuating  recoveries,  witJi  prices 
®  about  3‘82  dols.  and  3'83  dols.  followed,  but  on  22nd 
May  there  was  a  jump  of  2  cents  to  3-86  dols.,  and  on 
I  I  2Pth  May  3-91^  dols.  was  reached;  reaction  again  fol- 
j  I  lowed,  and  on  29th  May  the  rate  was  3-87|  dols. 
^  I  Although  the  restriction  of  luxury  imports  had  some 
slight  effect  in  improving  French  trade,  .sentiment, 
especially  after  the  meeting  of  the  Premiers  at  Lympne, 

I  was  the  main  factor  in  improving  the  position  of  the 
franc.  The  bullish  tendency  stimulated  speculation, 

iand  the  efforts  of  shorts  to  cover  still  further  strength¬ 
ened  prices.  Considerable  tluctuations  were,  conse¬ 
quently,  common  when  speculators  took  tJieir  profit.s. 
On  1st  May  the  rate  was  63’95-64'10  francs  to  the  ; 
it  fell  to  59‘10-60’2r)  on  8th  May,  but  reacted  to 
60  00-OP10  on  10th  Alay.  A  fresh  low  point  was 
reached  on  12th  May  at  56'30-57'50,  again  followed  by 
a  slight  reaction,  but  the  fall  was  resumed  and  reached 
49'50-52’60  on  19th  May.  That  day  had  marked  a  fall 
of  3  points,  but  on  the  following  day  the  rate  rose 
by  H  points  to  53’75-50'00.  Another  fall  brought 
the  rate  down  to  47'25-49‘20  on  26tii  May,  and  on  31st 
May  it  was  49  tj0-50’50.  The  Italian  exchange  followed 
a  similar  course  to  the  French,  but  with  more  violent 
fluctuations  and  wider  quotations,  showing  the  even 
I  greater  intluence  of  speculation.  Opening  at  84'75-85 
lire  to  the  £  on  Ist  May,  the  rate  fell  to  74-76‘50  on 
6th  May,  recovered  to  77-79  on  lUth  May,  again  rose 
I  to  77-79  on  10th  May,  fell  to  74-78  on  12th  May,  and 
*  alter  keeping  at  about  77-79  for  four  days  fell  again  to 
74-78'50  on  18th  May  imd  to  71-75  on  19th  May.  Again 
came  reaction,  but  on  22nd  Alay  the  rate  was  72'50- 
73'5U,  on  25th  May  it  was  ()8'72,  and  on  20th  .May 
62-67;  there  was  arise  to, 00-08‘25  on  28th  Alay,*but 
on  31st  May  the  rate  was  04-07. 

Mo\<}ments  of  otlier  currencies  are  quoted  below,  the 
rates  being  the  mean  of  the  quotations  in  the 
“  Economist  ”  : — 


On  l,oiulon. 
Amsterdaiu — 

Par. 

May  7 

May  14  May  21  May  28 

Florins  to  £  ... 
Chri'tiania — 

12-1U7 

10-.5.5U 

10-475 

10-505 

10-625 

Kroner  to  £  ... 
Stockholm — 

18-1.59 

20-260 

20-725 

21-225 

21-5-55 

Kroner  to  £  ... 
t'openliagen — 

18-159 

18-105 

18-175 

18-345 

18-065 

Kroner  to  £  ... 
Brus.sc‘ls — 

18-1-59 

22-640 

22-845 

23-550 

23-375 

Francs  to  £  ... 
Switzerland — 

25-221 

.58-0.50 

55-251) 

51-0-50 

49-600 

Francs  to  £  ... 
Madrid — 

25-221 

21-885 

21-675 

21-675 

21-775 

Pesetas  to  £  ... 
Berlin— 

25-221 

22-865 

22-725 

22-945 

22-9-50 

Marks  to  £  ... 
Buenos  Aires — 

.  20-43 

203 

1B7L 

162 

l-58i 

Pence  to  dols.. 

.  47-58 

60 

1 

60i 

591 

I  The  Amsterdam  exchange  on  the  whole  moved  in  our 
i  favour.  According  to  the  “  Economist  ”  (15th  May), 
j  “  The  Dutch  exchange  is  showing  itself  very  sensitive 
to  tluctuations  in  Americair  rates.  There  is  a  steady 
demand  for  florins,  too,  possibly  in  connection  with 
Java  operations.”  The  Brussels  exchange  moved  in 
sympathy  witJi  Paris,  and  the  strong  recovery  in  the 
Berlin  exchange  wa.s  plainly  due  to  the  opinion  of  si)ccu- 
lators  that  the  bottom  had  been  reached  and  that 
forthcoming  conferences  might  lead  to  the  restarting  of 
German  industry. 

Exchanges  in  Percentage.s  of  Gold  Parity. 

I  The  following  tables,  in  continuation  of  those  given 
in  the  ”  Journal  ”  of  13th  May,  show  the  movements 
of  the  leading  rates  of  exchange,  calculated  in  per¬ 
centage  of  gold  parity  (relative  value  of  the  foreign 
currency  to  that  of  the  country  where  (juotation  is 
made) : — 


SPECIAL  ARTICLES — continued. 


Sew  York  on: 

L<^»nrt()n.  Paris.  Rome.  Amsterdam. 

6th  May  .  79-03  31-66  25-4.5  90-49 

13th  May  .  78-34  33-87  23-09  90-81 

20th  May  .  78-34  37  02  26-31  90-49 

27th  May  .  80-34  40-33  30-67  90-49 

London  on : 

Rome.  .Xmstexdam.  Sto<'kholm.  Switzerland. 

6th  Mav  .  30-76  114-87  99-67  11.5-96 

13th  Mav  .  32-33  11.5-25  99-72  115-43 

20th  Mav  .  33-19  115-58  99-23  116-77 

27th  May  .  38-80  113-95  99-70  115-96 

Paris  on : 

London.  .Vnisterdain  Stoikholni.  Switzerland. 

6th  Mav  .  250-89  287-54  2.50-92  291-50 

14th  Mav  .  231-11  268-82  232-56  269-75 

2(Jth  Mav  .  214-.50  249-62  216-00  251-75 

27th  Mav  .  203-60  232-09  205-20  233-.50 


Gold  and  Silver. 

Alovements  in  the  price  of  gold  and  silver  have  been 
as  follows ; — 

Gold.  Silver. 

Cash.  Forward, 
peroz.  per  oz.  per  oz. 


s.  d.  d.  d. 

7th  May  .  108  0  60  59i 

14th  May  .  108  0  .58^  o7|' 

21st  May  .  108  2  .58i  58 J 

28th  May  .  105  8  57|  57| 


The  [irice  of  cash  silver  on  4th  Alarcli  was  84d., 
that  the  fall  in  less  than  three  months  has  been  31-1 
per  cent.  The  abundance  of  re -melted  silver  from  the 
Continent,  the  absence  of  India  as  a  purchaser,  and 
less  enquiry  from  China  have  been  the  chief  factors  in 
the  reduction.  Purchases  by  the  United  States  Govern¬ 
ment  at  a  dollar  an  ounce  under  the  Pittman  Act  are 
to  be  confined  to  silver  of  United  States  origin,  and 
it  is  expected  (according  to  Alessrs.  Samuel  Montagu 
and  Co.)  that  the  stringency  of  the  regulations  will 
delay  the  operation  of  the  Act. 


Note  Circulation  in  Leading  Countries. 

The  general  situation  of  the  note  circulation  is  shown 
in  the  following  table : — 


Cnited  Kingdom — 

Eiul  End  End  Latest 

Dec.,  iai.3.  Dec.  I^IS.  Dec.,  1919.  Date, 
19-20. 

£•  £■  £  £ 
million.  million.  million,  million. 

Bank  of  England  . 

29-6 

70-2 

87-4 

103-6 

Currency  Notes  . 

France — • 

— 

323-2 

356-2 

348-3 

Bank  of  France  . 

Italy- 

228-5 

1,210-0 

1,491-0 

1,-516-6 

Treasurv  N'otes  . 

20-0 

85-0 

90-9* 

— 

Bank  Notes  . 

Germanv — 

91-3 

470-0 

651-3 

636-2 

Imperial  Bank  . 

129-7 

1,109-4 

1,784-9 

2,447-4 

Tx>an  Bureau  Notes  ... 
Austria — 

Austro-Hungarian 

497-0 

673-2 

671-9 

Bank  . 

United  States — 

1D3-9 

1,482-8 

2,270-1 

2.493-5 

Federal  Reserve  Notes 

,  — 

-548-1 

622-8 

634-3 

Other  Paper  Currency 
Denmark — 

526-8-1 

■  435-2 

374-1 

a59-l 

National  Bank  . 

Sweden — 

8-4 

25-0 

27-2 

29-1 

Bank  of  Sweden  . 

Norway — ■ 

12-2 

43-9 

40-1 

38-4 

Bank  of  Norwav  . 

Holland — 

5-9 

24-0 

25-0 

24-0 

Netherlands  Bank  . 

Spain — ■ 

26-1 

89-1 

86-1 

84-9 

Bank  of  Spain  . 

Switzerland — 

77-0 

132-6 

1-54-3 

155-3 

Swiss  National  Bank 
Japan — 

12-6 

39-0 

41-4 

36-7 

Bank  of  Japan  . 

*End  of  October 

43-7  117-2  129-1 

t  End  of. June. 

123-9 

736 
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Notes  on  Trade. 

[UTiiie  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  Acts,  Hegula- 
tions,  Orders,  etc.,  published  in  the  “Journal,”  it  must  be 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them¬ 
selves.'] 

THE  TANGANYIKA  TERRITORY. 

NOTICE  TO  INTENDING  SETTLERS. 

The  Tanganyika  Territory  (late  German  East  Africa) 
is  now  in  process  of  organisation  on  the  lines  of  a 
British  Protectorate.  This  is  not  an  easy  task  and  the 
difficulties  are  particularly  great  in  matters  connected 
with  land.  Existing  claims  of  Germans  and  others  must 
be  ascertained  and  either  rejected  or  admitted  before  it 
is  possible  to  give  a  sound  title  to  new  applicants;  and 
as  a  large  proportion  of  the  German  records  have  dis¬ 
appeared,  and  a  properly  equipped  land  department  has 
still  to  be  fonned,  it  is  probable  that  some  considerable 
time  must  elapse  before  any  grants  can  be  made.  It 
is  therefore  considered  premature  at  present  to  encourage 
ah  influx  of  would-be  settlers. 

It  sliould  be  borne  in  mind  that  only  a  small  portion 
of  this  large  territory  is  suitable  for  settlement  by 
Europeans,  and  that  of  the  portion  so  suitable  the 
greater  part  consists  of  plantations  belonging  to  ex¬ 
enemy  subjects. 

All  these  plantations  are  at  present  in  the  hands  of 
an  Official  lieceiver,  styled  the  Custodian  of  Enemy 
Property,  and  will  bq  sold  by  him.  Notice  of  sales  will 
apjiear  in  the  “  Times  ”  three  months  before  the  date 
of  the  sales. 

As  to  the  capital  required  by  intending  settlers 
nothing  definite  can  at  present  be  said.  In  the  adjoin¬ 
ing  Protectorate  of  British  East  Africa  it  is  considered 
that  persons  who  wish  to  take  up  farming  should,  if  they 
have  no  previous  local  experience,  have  a  capital  of  at 
least  £5, 000,  while  those  witJi  local  experience  should 
have  at  least  £1,500  in  addition  to  the  sum  required  for 
the  purchase  of  land  and  for  passage  and  incidental 
expenses.  This  is  merely  mentioned  as  a  possible  guide. 

The  question  of  concessions  in  lands,  minerals,  etc., 
is  also  a  complicated  one,  and  further  investigation  is 
required  before  their  disposal  can  be  taken  up.  The 
introduction  of  mining  regulations  is  now  under  con¬ 
sideration. 

As  regards  native  labour,  it  is  understood  that  there 
is  nowhere  a  superfluity  and  that  in  the  areas  suitable 
for  European  settlement  there  is  a  scarcity ;  but  until 
affairs  have  become  more  normal  it  is  not  possible  to 
give  any  accurate  statement  on  the  subject. 

As  regards  the  disposal  of  products,  there  should 
normally  be  no  difficulty.  The  system  of  trade  permits 
which  was  necessarj-  while  the  Tangimyika  Territory 
was  still,  technically,  “enemy  territory’’  has  been 
abolished. 

Ex-enemy  persons  who  wish  to  proceed  to  the 
Territory  have  to  apply  direct  to  the  Chief  Secretary’ 
to  the  Administration  at  Dar-es-Salaam  for  permission 
to  enter  the  Territory,  but  such  permission  is  not,  in 
fact,  granted  save  in  the  most  exceptional  cases. 
SirnilcU-ly,  all  ex-enemy  subjects  still  resident  in  the 
Tanptnjika  Territory  are  to  be  deported,  subject  to  the 
pos.cIbility  of  exceptions  being  made  where  in  the  opinion 
of  the  Administration  there  are  special  reasons  justify¬ 
ing  this  course. 

Three  British  banks  lalready  operate  in  the  Territory, 
i.e.,  the  Standard  Bank  of  South  Africa,  the  National 
Bank  of  South  Africa  and  the  National  Bank  of  India. 

Application  should  be  made  to  the  Secretary  to  the 
Administration,  Dar-es-Salatun,  for  any  detailed  infor¬ 
mation  which  may  be  required. 
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GERMAN  IRON  AND  STEEL  INDUSTRY. 

With  this  issue  we  publish  a  Survey  of  the  Gennaa 
Iron  and  Steel  Industry  by  Mr,  C.  J.  Kavanagh, 
British  Commercial  Commissioner  at  Cologne.  It  U 
printed  as  an  inset  and  may  therefore  be  detached. 
Mr.  Kavanagh  reviews  the  tendencies  now  revealing 
themselves  in  the  re-grouping  of  interests  as  the  result 
of  the  Treaty  of  Peace.  Of  these  the  possibility  of 
the  participation  of  foreign  capital  in  some  of  the  groups 
is  of  more  than  passing  interest  to  British  Iron  and 
Steel  manufacturers. 

BRITISH  CHAMBER  OF  COMMERCE  IN 
SWITZERLAND. 

A  Delegation  from  the  recently  formed  British 
Chamber  of  Commerce  in  Switzerland  is  visiting  this 
country  this  month  with  the  object  of  enlisting  the  I 
active  support  of  British  manufacturers  and  merchants. 
Mr.  J.  R.  Cahill,  Commercial  Secretary  to  H.M.  Lega¬ 
tion  at  Berne  will  accompany  the  Delegation  on  its 
visits  to  various  Chambers  of  Commerce  in  our  indus¬ 
trial  centres.  The  Department  of  Overseas  Trade  is 
fully  in  sympathy  with  the  objects  of  the  visit  of  the 
Delegates  from  this  young  Chamber,  and  it  is  hoped 
that  United  Kingdom  finns  desiring  to  consult  ivt 
Cahill  on  any  question  affecting  trade  with  Switzerland 
will  take  the  opportunity  to  do  so  during  this  tour. 

The  headquarters  of  the  British  Chamber  are  at  Bale, 
and  the  active  officers  ai’e  British  business  men 
extremely  well-known  in  industrial  and  commercial 
circles  in  Switzerland.  The  number  of  British  firms 
or  agents  of  British  nationality  established  in  Switzer¬ 
land  is  far  from  lai’ge,  and  it  is  therefore  considered 
that  vigorous  efforts  should  be  made  to  secure  the 
adherence  of  those  British  firms  in  the  Unitc'd  Kingdcm, 
the  self-governing  Dominions,  and  other  parts  of  the 
Empire  which  have  business  relations  with  Switzerland. 

AMERICAN  INTEREST  IN  THE  “  A.E.G.  ” 

The  fusion  of  interests  between  the  A.E.G.  and  the 
Felton  and  Guilloame  A.G.  has  received  a  great  deal 
of  attention  in  the  German,  Press  recently.  Even  more 
interesting,  however,  is  the  statement  just  made  by 
Dr.  Rathenau  at  an  extraordinary  general  meeting  that 
the  A.E.G.  is  on  the  point  of  concluding  an  agree¬ 
ment  with  an  American  syndicate.  This  is  probably 
the  first  concrete  instance  of  American  participatic® 
in  an  important  German  concern,  although  rumours 
have  been  rife  during  the  past  year  as  to  American 
activities  in  Germany. 

In  the  present  instance  the  Americans  are  not  to 
obtain  a  majority  interest  in  the  A.E.G.,  but,  on  the 
contrary’,  they  are  to  be  placed  unde^r  very  careful 
control  of  the  latter. 

The  terms  are  that  the  American  group  will  tale 
over  the  whole  25  million  marks  of  new  shares  at  a 
rate  corresponding  roughly  to  the  present  Berlin  Stock 
Exchange  quotation.  The  purchase  price  is  to  be  paid 
in  dollars,  and  these  new  shares  will  not  be  entitled 
to  dividends  until  the  business  year  1920-21.  In  order 
to  prevent  the  preponderance  of  foreign  influence  in 
the  A.E.G.  it,  has  been  agreed  that  all  these  new  shares 
will  remain  in  the  possession  of  one  person,  and  will  be 
administered  by  a  Committee  of  three,  two  of  whom  are 
to  be  selected  by  the  A.E.G.  and  one  by  the 
American  concern.  These  shares  can  be  sold  only 
through  the  A.E.G. 

C.\PITAL  InCRE.\SES  in  THE  GeUM.AN  ElECTRICAL 

Industry. 

The  “  Berliner  Tageblatt  ’’  recently  summarised  the 
financial  developments  now  taking  place  in  the  Germac 
Electrical  Industry  as  under; — 

Kecently  practically  all  the  large  concerns  have  proposed 
increases  in  their  capital.  After  i.ssuing  100  million  mark 
in  bonds,  it  was  decided  at  the  general  meeting  of  the  Alljt*’ 
meine  Elektrizitats  Gesellschaft,  which  took  place  on  8tl 
May,  to  raise  the  share  capital  by  100  million  to  300  millw* 
marks. 

The  Siemens  u.  Halske  intends  to  double  its  capital,  i.a- 
from  63  to  126  milion  marks,  after  issuing  20  million  marks  iJ 
bonds. 
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NOTES  ON  TRADE — continued. 

The  Bergmauu  intereatb  intend  also  to  raise  their  capital 
by  28  million  marks  to  80  million  marks,  while  issuing  20 
niillioii  marks  in  bonds. 

The  participation  of  foreign  ca])ital  was  explicitly 
formulated  by  the  Siemens  u.  Ha!ske  and^the  A.E.G.  on  the 
oc:asion  when  they  last  proposed  to  increase  ceir  capita!.  Out 
of  the  IbO  million  marks  A.E.G.  shares,  a  total  amount  of  25 
millions  marks  was  transferred  into  the  hands  of  an  .American 
syndicate,  stated  to  be  the  banking  tirms  of  Kuhn,  Lot*b  and 
Co.,  and  Guggenheim  and  Co.  The  participation  of  foreign 
capital  in  the  Felten  u.  Guilleame  A.-G.  will  be  considerably 
greater,  this  firm  having  hitherto  been  under  the  A.E.G.’s 
control  by  means  of  an  authoritative  holding  of  shares  on 
the  part  of  the  latter  company. 

The  capital  of  60  million  marks  (the  largest  proportion  of 
which  is  to  be  transferred  to  the  A.E.G  ,  in  accordance  with 
the  arrangement  which  has  recently  excited  much  interest) 
is  to  be  doubled.  The  new  60  million  marks  thereby  ensuing 
will  pass  into  the  hands  of  a  Luxemburg  syndicate  (Burbach- 
Eich-Diidelingen),  which  in  return  has  undertaken  to  cover 
Felten  u.  Guilleame’s  principal  requirements  in  semi-manu¬ 
factured  articles  for  a  certain  number  of  years.  Before  the 
war  Felten  u.  Guilleame  acquired  and  extended  the  Luxem¬ 
burg  steel  works,  Steinfort,  for  the  purpose  of  cwering  their 
raw-stuff  requirements.  This  foreign  factory  could  not  be 
maintained  during  the  war,  hence  the  neccessity  of  coming 
to  some  new  arrangement.  The  present  participation  of  a 
Luxemburg  syndicate  will  guarantee  the  necessary  steel 
supply  for  the  Felten  u.  Guilleame  A.-G. 

This  great  influx  of  foreign  capital  will,  however,  necessi¬ 
tate  the  adoption  of  measures  calculated  to  prevent  the  above- 
named  firms  from  becoming  ultra  foreign.  Foreign  par¬ 
ticipation  is  desired,  but  a  situation  cannot  be  tolerated 
which  would  result  in  the  i)reponderating  influence  passing 
out  of  German  hands.  The  Siemens  u.  Halske  A.-G.  is 
protecting  itso'f  against  such  a  danger  by  means  of  granting 
a  small  group  of  shares  (i.o.,  the  owner  of  shares  No.  1  to 
9,506,  the  oldest  shares  therefore)  a  30-fold  vote. 

In  order  to  overcome  the  suspicion  connected  with  the 
creation  of  shares  w  ith  manifold  votes,  it  is  proposed  to  make 
the  acceptance  and  later  the  transference  of  the  j)reference 
shares  dependent  upon  the  sanction  of  the  President  of  the 
Berlin  Chamber  of  Commerce. 

The  .A.E.G.  has  attempted  to  shield  itself  against  becoming 
ultra  foreign  by  arranging  special  terms,  etc.,  in  regard  to 
the  foreign  jiarticipation.  This  scheme  apjx'ars  to  have  been 
carried  out  in  its  <‘ntirety  by  the  Felton  u.  Guilleame  works, 
the  A.E.G.  and  the  Luxemburg  Syndicate  being  so  placed 
that  they  both  en  joy  the  same  privileges.  .An  agreement  was 
also  cono’uded  by  which  the  continuance  of  a  preponderating 
German  influence  in  the  management  of  the  company  was 
assured.  The  form  of  the  agreement  and  its  extent  has  not 
yet  been  announced,  and  its  juiblication  will  bo  a  matter  of 
considerable  jmblie  interest.  .As  set  forth  at  the  general 
meeting  on  8th  May,  the  .A.E.G.  is  to  sell  25  million  marks 
of  its  new  shares  to  an  .American  syndicate 

CONTROL  OF  FOREIGN  EXCHANGE  IN 
PORTUGAL. 

On  2Gth  May  tlie  Portuguese  Government  issued  a 
Decree  whereby  the  Consortium  of  Rankers  was  dis¬ 
solved  and  the  Foreign  Exchange  Market  was  freed 
from  control. 

Previously  the  rate  of  exchajige  at  which  sterling 
bills  wore  to  be  discounted  in  Pcndugal  had  been  fixed 
at  173d.  per  escudo.) 

CONTROL  OF  ITALIAN  TRADE. 

The  Italian  .Authorities  are  endeavouring  to  eon-ect 
the  adverse  ti-ade  balatice  of  the  country  with  great 
energy  by  the  now  usual  metluKls  of  controlling  foreign 
credits  and  exchange  o|)crations,  and  of  imports.  The 
latest  device  is  the  ear-marking,  by  a  Decree  of  15th 
.April,  of  the  quantities  of  certain  articles  of  luxury 
for  home  consumption,  Avith  the  object  of  increiising 
the  surplus  available  for  export.  The  quantities  for 
home  eonsum|)tion  are  fi.xed  on  the  basis  of  total  quan¬ 
tities  in  the  course  of  manufacture  and  of  stocks  in 
hand.  This  naturally  involves  the  control  of  distribu¬ 
tion  and  of  selling  prices  in  the  home  market.  In  some 
cases  the  sale  of  certain  home-produced  luxuries  is 
to  be  forbidden  entirely  in  Italy,  but  these  are  not  speci¬ 
fied  in  the  Decree.  Side  by  side  with  these  provisions 
foreign  drafts  obtained  in  connection  with  these  exports 
are  also  placed  under  the  control  of  a  central  authority. 


Exhibitions  and  Fairs. 

SI’RING  E.XHIBITION  OF  THE  BRITISH 
INSTITUTE  OF  INDUSTRI.AL  .AltT. 

This  Exhibition,  established  by  the  Board  of  Trade 
and  Board  of  Education,  and  the  first  of  a  series  to  be 
financed  by  H.M.  Treasury,  opened  on  Monday,  31st 
May,  at  217,  Knightsbridge,  London,  S.W.  7,  under 
the  Directorship  of  Major  A.  A.  Lougden,  D.S.O. 

The  Exhibition  is  divided  into  two  sections,  viz.,  a 
Trade  Section  and  a  Crafts  Section. 

The  former  is  restricted  to  manufacturers  of  furniture, 
glass  (including  stained  glass),  heavy  metal  work, 
j)ottery,  textiles  and  wall  paper.  This  latter,  on  the 
other  hand,  is  open  to  all  artistic  crafts. 

The  exhibits  embrace  many  beautiful  specimens  of 
work  in  embroiden’,  tapestry  and  carpets,  himd-woven 
textiles,  furniture,  wood-carving,  pottei'y,  stnined  glass, 
jewellery,  metal  work  and  war  memorials.  Much  of 
the  fmiiiture,  as  well  as  other  exhibits,  have  been 
designed  by  well-known  artists.  .All  works  intended  fen: 
exhibition  come  before  a  Selection  Council;  work  of 
every  school  or  tendency  is  welcomed  provided  that  it 
i.>  of  a  high  standard  in  design,  workmanship,  and 
material. 

.An  imj)Oi'tant  loan  exhibition  is  in  process  of  collec¬ 
tion  for  addition  to  the  present  display  at  an  early  date. 

The  objects  of  the  promoters  of  the  Exhibition  are 
to  set  a  higher  standard  in  the  furnishing  of  the  home 
and  to  demonstrate  that  tastefully  designed  and  finishedl 
tirticles  can  be  j)roduced  as  cheaply  as  the  inartistic 
objects  so  frequently  seen. 

It  is  hoped  to  make  the  Exhibitions  a  continuous- 
and  pennanent  medium  for  the  display  of  the  artistic 
products  of  manufacturers  and  craftsmen. 

Despite  the  state  of  unpreparedness  incidental  upon 
the  difficulties  of  obtaining  labour  and  materials,  the 
private  view  accorded  the  Press  a  few  days  before  the 
opening  of  the  Exhibition  was  sufficient  to  indicate  that 
the  higli  standard  of  workmanship  shown  in  the  articles 
displayerl  should  assure  enduring  success  to  the  enter¬ 
prise  and  those  participating  in  it. 

-Aheady  a  large  number  of  orders  have  been  |)laced 
for  various  articles. 

The  Exhibition  is  open  to  the  general  public  each 
day  from  10  a.m.  to  G  p.m.,  the  prices  of  admission 
being  Is.  Gd.,  except  on  Tuesday  and  Thursday  even¬ 
ings,  when  the  entrance  fee  is  9d.  It  may  be  added 
that  the  work  of  the  artist -craftsmen  may  be  purchased 
at  the  Exhibition. 

EXHIBITION  OF  FOREIGN  S.A.MBLES  IN 
.MANCHESTER. 

Many  new  Textile  Samples  of  recent  foreign  manu¬ 
facture  have  been  received  by  the  Foreign  Samples 
Section  of  the  Department  of  Overseas  Trade  during 
the  last  few  months,  and  an  Exhibition  will  be  held  in 
Alanchester  from  23rd  to  25th  June,  inclusive. 

The  Alanchester  Chamber  of  Commerce,  working  in 
collaboration  with  the  Department  of  Overseas  Trade, 
has  placed  the  Board  Room  of  the  Chamber  of  Com¬ 
merce,  Sj)ring  Gardens,  Manchester,  at  the  disposal  of 
the  Department  for  the  Exhibition  of  the  Samples  which 
include  the  following : — 

Cotton  piece-goods,  sheetings,  shirtings,  flannels, 
flannelettes,  silks,  prints,  Madras,  brocades,  trouserings, 
jeans,  drills,  fancies,  percales,  poplins,  tussores,  voiles, 
nainsooks,  satins,  ginghams,  suitings,  crepes,  Turkey 
red,  linings,  cashmeres,  checks,  calicoes,  muslins,  velvets, 
towellings,  quiltings,  blankets,  damasks,  broadcloths, 
taffetas,  jwngees,  reps,  tartans,  collars  and  cuffs,  under¬ 
wear,  dressing  jackets,  shirts,  etc.,  etc.,  and  a  range  of 
ready-made  clothing. 

.All  of  the  above  Samples  are  good  selling  lines  in  tho 
markets  specified,  which  embrace  .Australia,  India,. 
Canada,  Alanila,  Dutch  East  Indies,  Bulgaria,  South 
.America,  Morocco,  Italy,  China,  and  Kurdistan,  and 
represent  the  manufactures  of  Japan,  Germany,  United 
States,  Roumania,  Italy,  France,  Spain  and  Argentina. 
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EXHIBITIONS  AND  FAIRS— continued. 


Each  Sajai»lc  is  labelled  with  price,  date  of  purchase, 
country  of  sale,  and  any  further  particulars  available. 

Oflficials  from  the  Department  of  Overseas  Trade  will 
be  in  attendance  during  the  peri(xl  of  Exhibition  to 
supply  infonnation  respecting  the  Samirles,  and  to  dis¬ 
cuss  Export  problems.  Tariffs  and  matters  relating  to 
Trade  generally. 

During  the  war,  Japan  and  the  United  States  in  par¬ 
ticular  have  been  expoiding  largely  to  various  Overseas 
Markets  hitherto  supplied  solely  by  Manchester;  and 
although  Manchester  goods  have  a  world-wide  reputa¬ 
tion  and  demand,  many  foreign  productions  have 
obtained  a  footing  in  Overseas  markets  which  United 
King<lom  manufacturers  may  find  it  difficult  to  displace. 

The  Exhibition,  which  will  remain  open  between 
the  hours  of  10.0  a.m.  and  .“>.0.  p.m.  each  day,  should  | 
prove  of  immense  interest  and  commercial  value  to  I 
Manchester  hoiuses. 

Invitations  to  inspect  the  Samples  may  be  obtained 
from  tiie  Secretary  of  the  Manchester  Uhamber  of  Com-  | 
mcrce,  S[)ring  Gardens,  Manchester.  I 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

Great  War  Exhibition —  I 

May  l5th-Oct.  2nd.  Address  to  Secretary,  Crystal  Palace.  | 

Spring  Exhibition  of  the  British  Institute  of  Ikdustri.al  | 

May  31st,  217,  Knightsbridge,  S.  W.7.  •  \ 

Canadian  Products  Exhibition —  i 

June  3rd-17th,  at  Agricultural  Hall,  Islington.  Address  , 
to  43,  Essex  Street,  Strand,  \V.C.2.  I 

Empire  Timber  Exhibition — 

July  5th-17th,  at  Holland  Park  Skating  Rink,  London, 
VV.ll.  Organised  by  Department  of  Overseas  Trade. 
(See  “  Board  of  Trade  Journal,”  March  lltb.)  ^ 

Clothing,  Etc.  Exhibition — 

July  5tn-16tb,  at  Royal  Agricultural  Hall,  International 
Trade  Exhibitions,  Ltd.,  Broad  Street  House,  Old  Broad 
Street,  E.C.2. 

International  Aero  Exhibition — 

July  9th-20th,  1920,  at  Olympia,  organised  by  a  joint 
Committee  of  the  Society  of  British  Aircraft  Con¬ 
structors,  Ltd.,  and  the  Society  of  Motor  Manufacturers 
and  Traders,  Ltd.,  83,  Pall  Mall,  S.W.l. 

Health  Exhibition — 

July  19th-August  5th,  at  Bingley  Hall,  Birmingham.  i 
Organised  by  Royal  Sanitary  Institute,  90,  Buckingham 
Palace  Road,  S.VV.l.  Entries  by  June  26th. 

Boy  Scouts’  Exhibition — 

July  30th-August  7th. 

Sports  and  Pastimes  Exhibition — 

August  2nd,  at  Royal  Agricultural  Hall. 

"Bakers’,  Confectioners’,  and  Allied  Traders’  Exhibition — 
September  4th-10th,  at  Royal  Agricultural  Hall.  Trades, 
Markets  and  Exhibitions,  Ltd.,  31,  Queen  Victoria 
Street,  E.C.4. 

The  Machine  Tool  and  Engineering  Exhibition — 

September  4th  25th,  at  Olympia.  The  Machine  Tool 
Trade  Association,  Incorporated.  Applications  by  July 
31st  to  Secretary,  70,  Victoria  Street,  Westminster, 
S.W.l. 

Business  Efficiency  Exhibition — 

September  9th-18th.  Birmingham  Chamber  of  Com¬ 
merce,  95,  New  Street 

Grocers’,  Provision  Dealers’  &  Allied  Traders’  Exhibition — 
September  18th-24th,  at  Royal  Agricultural  Hall.  Trades, 
Markets  and  Exhibitions,  Ltd.,  31,  Queen  Victoria 
Street,  E.C.4. 

International  Shoe  and  Leather  Fair — 

October  4th-9th,  at  Royal  Agricultural  Hall,  Islington. 
Organised  by  “  The  Shoe  and  Leather  Record,”  40, 
Finsbury  Square,  E.C.2,  on  behalf  of  The  Shoe  and 
I./€ather  Fair  Society,  Ltd. 

International  Commercial  SIotor  Vehicle  Exhibition — 

October,  1920,  at  Olympia.  Organised  by  the  Society  of 
Motor  Manufacturers  and  Traders,  Ltd.,  83,  Pall  Mall, 

•  London,  S.W.l. 

International  Motor  Exhibition — 

November,  1920,  at  Olympia.  Organi.sed  by  the  Society 
of  Motor  Manufacturers  and  Traders,  Ltd.,  83,  Pall 
Mall.  London,  S.W.l. 

The  Cycle  and  Motor-Cycle  Show — 

November-December,  1920,  at  Olympia.  Organised  by 
the  Cycle  and  Motor-Cycle  Manufacturers’  and  Traders’ 
Union,  Ltd.,  The  Towers.  Coventry. 

International  Rubber  Exhibition — 

London,  June,  1921.  i 


FORTHCOMING  FAIRS— confintied. 


OVERSEAS. 

Athens  Housing  Exhibition — 

By  the  Greek  Ministry  of  National  Economy.  Through¬ 
out  the  year.  Apply  to  Le  Ministre  de  I’Economie 
Nationale,  Section  de  la  Prevoj’ance  Sociale,  Athens. 
Paris-Industrial  Art  Salon — 

March  to  July.  Provisional  OflBce  :  1,  Rue  de  Heider, 
Paris  (9e). 

Antwerp  Fetes — 

May  to  October. 

Lucerne  Electrical  Exhibition — 

May  15th  to  June  15th.  (Swiss  only.) 

V'enice  Art  Exhibition — 

Twelfth  Exhibition  of  International  Art,  April  15th  to 
October  3l8t,  by  Municipality,  at  the  Exhibition  Palaot. 
Address  : — Uilicio  di  Segretaria  dell  Esponzione  (Mun^ 
cipio)  Venice. 

Lille  International  Exhibition — 

May-October.  Organised  by  Corporation. 

Padua  Sample  Fair — 

June,  1920.  Applications  to  : — la  Camera  di  Commercio 
di  Padova. 

Lemberg  Agricultural  Machinery — 

June,  and  motor-plough  competition,  near  Tarnopol. 
Apply  to  Exhibition  Committee,  Warsaw,  Chmielna, 
No.  2. 

Bordeaux  Trade  Fair — 

Fourth  Annual  Fair,  June  5th  20th.  App'iy  to  Comite 
de  la  Foire,  Bordeaux. 

SuNDSVALL  Fair — 

June  2l8t-27th. 

Helsingfors  Trade  Fair — 

June  27th-July  6th.  Apply  to  the  “  Finska  Messan,” 
Helsingfors.  (See  “  Board  of  Trade  Journal,”  May  6Ul) 
OsTERsuND  Exhibition — 

July  2nd.  (See  ”  Board  of  Trade  Journal,”  February 
5th.) 

Geneva.  Swiss  Watch  and  Jewellery  Fair — 

July  llth-25th,  at  Geneva.  A  National  Fair. 

Linkopina  (Sweden) — 

July  15th  to  August  l8th. 

"Metz  National  Exhibition — 

July  22nd  to  September  26th.  (See  ”  Board  of  Trade 
Journal,”  March  18th.) 

Leipzig  Technical  Sample  Fair — 

August  15th -21st. 

General  Fair — 

August  29th. 

Convention  of  Fire  Department  Chiefs  of  the  World — 

July  25th  30th,  at  Toronto,  Ontario,  Canada. 

Swedish  Trade  Fair — 

August  2nd-8th,  at  Malmo. 

Canadian  National  Exhibition — 

August  28th  to  September  11th,  at  Toronto,  -^pply  to 
Mr.  Walters,  King  Street  East,  'Toronto,  Ontario. 
Norwegian  Industries  Fair — 

Christiania,  September  5th-18th. 

Prague  Fair — 

September  8th  to  28th.  (See  “Board  of  Trade  Journal," 
.May  20th.) 

Barcelona  International  Fair — 

September  25th  to  October  lOth.  .Vpplications  to  La 
Direccion  General  de  la  Feria  de  Barcelona,  Fernando 
30,  Barcelona. 

Lausanne.  Alimentary  and  Agriculture — 

September  llth-26th,  1920. 

Cologne  Trade  Fair  (International) — 

September  20th.  -^ppl.v  to  Messrs.  Masson,  Seeley,  Ltd., 
121,  Victoria  Street,  S.W.l. 

All  British  Exhibition — 

Singapore,  September. 

Lyons  Fair — 

October  lst-15th. 

Turin— 

October. 

Copenhagen  Automobile  Exhibition — 

Early  this  year.  Organised  by  the  Association  of 
Automobile  3Ierchant«  of  Denmark.  (See  ”  Board  of 
Trade  Journal,”  January  8th.) 

Swiss  Sample  Fair — 

Lausanne.  Autumn. 

Warsaw  Exhibition  of  Anti-Fire  .\ppliances — 

Autumn. 

Shanghai — 

Exhibition  of  American  and  Chinese  products  late  in 
the  year. 


TRADE  TOURS. 

Trade  Tours  are  under  organisation  by  the  Department  of 
Overseas  Trade,  as  follows  : — 

To  the  British  Dominions,  leaving  in  summer. 

To  South  .\merica  ") 

To  Far  East  '-To  follow. 

To  U.S.A.  j 

Full  particulars  may  be  had  on  application  to  the  Department 
of  Overseas  Trade.  35.  Old  Queen  Street,  London,  S.W.l. 


Imperial  and  Foreign 
Trade. 

BRITiSH  KMRiRC. 

BKiTJSIl  l.NDIA. 

WKKKLV  CADLI-:. 

'llio  uookly  cable  received  trom  tiie  Director-General  ot’ 
Coiiiiiiercial  liitelfigcnce,  Calcutta,  dated  26th  May,  is  as 
under : — 

Season. 

Haiii  ha»  tallcu  iairly  geueniiiy  in  Ivashiiiir,  I’nited 
Provinces  ot  Agra  and  Oiidh,  liiliar,  Bengal,  Cliota-Aagpur, 
.Madras,  and  Western  Centra,!  India.  Local  elsewhere  with 
iliuuderstornis  in  Aorth- Western  India. 

General  crop  conditions  good. 

-Maukeis. 

Bombay  Cotton  Market  dull.  P'ully  good  broach,  July- 
.\iigust,  Ks.426.  Biece-gootls  market  very  quiet  with  slightly 
easier  prices.  Calcutta  .1  ute  .Market  quiet,  some  business 
done.  Hessians  steady.  Heavy  goods  quiet. 

Bank  rates  unchangetl. 


CANADA. 


CO-MMKJiClAI.  AXJ)  IXDUSTllIAL  NOTES. 

{Fruni  F.  li  .  Fithl,  11.  M.  Tmdt  Commissioner.) 

Toronto. 

The  Steel  Coinpaiiy  ot  Canada,  Hamilton,  Ontario,  having 
previously  purchased  coal  lands  in  the  United  States,  re¬ 
cently  consolidated  their  holdings  with  those  ot  two  United 
States  companies,  and  now  hold  a  one-third  interest  in  4,438 
acres  in  one  block.  In  connection  with  the  company’s  coko 
ovens  it  has  been  decided  to  install  a  plant  tor  the  extraction 
ot  benzol  from  the  gases  of  the  ovens.  This  by-product  will 
be  marketed  as  a  cJioniical  product  or  as  a  motor  fuel,  as 
the  market  may  require.  Work  has  already  lieen  started  on 
this  plant.  The  company  suffered  during  the  past  year  from 
insullicient  ooal  at  times,  as  well  as  from  the  metal  trade 
strike. 

.\looma  Steel  Corporation’s  Output. 

On  31st  March,  1920,  the  unfilled  orders  of  the  Algoma 
Steel  Corporation,  Sauft  Ste  Marie,  Ontario,  totalled  402,000 
tons.  Alterations  to  the  company’s  rail  mill,  completed  on 
1st  November,  1919,  enabled  the  corporation  to  turn  out 
structural  steel  up  to  and  including  15-inch  beams  and 
channels.  The  outi)ut  of  steel  ingots  for  the  nine  months 
ended  31st  Man  h,  1920,  Avas  223,832  tons,  as  compared  with 
369,848  tons  in  the  corresponding  j)eriod  of  the  previous  year. 

For  pig  iron  the  output  was  199,558,  as  compared  with 
280,664;  the  output  of  coke  was  303,611,  as  compared  with 
330,(X)3,  and  of  magjjie  ore  180,761  tons,  as  compared  with 
156,732.  There  were  produced  for  the  period  referred  to 
16<),716  tons  of  finished  material,  as  compared  with  290,334 
tons.  The  Corimration  will  complete  a  new  rail  and 
structural  mill  unit,  so  as  to  bring  its  capacity  of  standard 
steel  prodm  is  up  to  5(XJ,000  tons  annually. 

Chemical  Industry  Develop-ments. 

-Messrs.  Chemical  Products,  Limited,  Toronto,  have  ac-  i 
quired  the  works  at  Trenton,  Ontario,  formerly  owned  by  the  j 
Britisli  Chemicals,  Limited,  and  operated  by  the  Imperial  | 
.Munitions  Board.  The  works  will  be  divided  into  four  units. 

The  first  si'ction  is  a  sulphuric  acid  plant,  and  will  be 
operatcHl  largely  tor  fertiliser  production.  The  nitro  acid 
plant  will  be  used  later  with  a  view-  to  producing  mixed  acids 
for  explosives,  dyestuffs,  intermediates,  etc  Plant  No.  2 
will  be  used  for  the  manufacture  of  refined  nitrate  of  soda,  ' 
Epsom  salts  and  general  chemicals.  In  plant  No.  3  it  i.s  I 
proposed  to  make  salicylates  of  allied  derivatives,  namely,  j 
aspirin,  salicylic  acid,  sodium  salicylate,  oil  of  ivintergreen,  I 
cresotinic  acid,  etc.  The  production  of  ammonia  and  coke  i 
oven  by-products  is  contemplated  in  plant  No.  4,  including 
salanimoniac,  ammonia,  carbonate,  liquor  ammonia,  aromatic  j 
hydro  carlx>ns,  and  whiting.  i 

The  Toronto  Carpet  Comjiany,  Toronto,  will  erect  a  new  ! 
dye  house,  165  feet  long  by  68  feet  wide. 

The  Kennedy  Car  Liner  and  Bag  Company,  Shelbvville, 
Indiana,  will  e.stablish  Canadian  branch  works  at  Wood- 
stwk.  Ontario.  The  company  make  car  liners  for  lining  the 
interiors  of  freight  cars  and  packing  bags,  and  have  already 
considerable  trade  in  Canada. 

The  Canadian  Tygard  Engine,  Limited,  Toronto,  are  con¬ 
structing  a  factory  for  the  manufacture  of  aeroplane  en¬ 
twines,  rotary  steam  engines,  and  fuel-mixing  vibrative  car¬ 
burettors. 
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The  .Monarch  Knitting  Company  are  building  an  addition 
to  their  hosiery  works  at  St.  Catherines,  Ontario,  where 
the  output  ol  men’s  and  women’s  hose  will  be  greatly 
increased. 

.M  ade-in-Canada  Ca.mpaign. 

The  advertising  campaign  to  induce  greater  purchases  of 
Canadian-made  goods  is  being  c'ontinm'd  throughout  Ontario 
in  \  arious  forms. 

Future  or  Traction. 

T  he  .\liui''ter  of  Public  A\  ork'-  tor  Ontario  has  stated  in 
a  public  address  his  belief  that  within  a  few  years  practically 
all  the  freight  hauls  in  Ontario,  up  to  fifty  miles,  will  be 
made  by  motor  lorries. 

O-NTAiuo  Bo.nd  Issue. 

An  issue  of  ti,8UO,UOU  dols.  bonds  of  the  Province  of 
Ontario  was  sold  in  .\pril.  The  price  paid  was  91'63  and 
inttuest. 


hlHKCTION  OF  TKADE'. 

The  following  summary  of  the  trade  of  Canada  for  the 
twelve  months  i  nded  3Uth  March,  1918,  1919,  and  1920,  is 
of  interest,  as  it  reveals  the  gradual  changes  which  have 
taken  place  in  the  direction  of  trade  since  the  Arniistice:  — 

Imports  for 
Consumption. 

Uutiiib'.c  go  <l.s  . 

Free  gOi:(ls  . 

Total  imports,  merchandist- 
Duty  oo  Itoteil  . 

E.\  PORTS. 

Canadian  . 

Fort  ig  1  . 

Total  exports,  merehandi.-e 

l.MPUUTS  nv  COUNTRIES. 

United  Kingdom  . 

.Australia  . 

Briti.-h  Ea.sit  Indies  . 

Uritioh  Guiana  . 

British  South  -Africa  . 

British  We.st  Indies  . 

Hongkong  . 

New  louiililand  . 

New  Zealand  . 

Otiier  British  Empire  . 

.Argentine  Republic  . 

Belgium  . 

Brazil  . 

China  . 

Cuba  . 

Franco  . 

Greece  . 

Italy  . 

Japan  . ' 

Netherlands  . 

United  States  . 

Other  Foreign  Countries  . 

E.XPORTS  BY  COUNTRIES. 

United  Kingdom  . 

.Australia  . 

British  East  Indies  . 

British  Guiana  . 

British  South  Africa  . 

Briti-h  West  Indies  . 

Hongkonx  . 

Niwioniidlanil  . 

.New  Zealand  . 

Other  British  Empire  . 

Argentine  Republic  . 

Belgium  . 

Brazil  . 

China  . 

Cuba  . 

France  . 

Greeee  . 

Italy  . 

.Tapan  . 

-Vetherlamis  . 

United  States  . 

Otlier  Foreign  Countries  . 


iJls. 

1919. 

1920- 

Dola. 

Dols. 

1K)18. 

526,475,717 

693,643,211 

4-21,l«l,(lj« 

393,230,085 

370,872,958 

lM'.3,5le,«;79 

919  705,802 

1,064,516,168 

ihl.jSS.-RiS 

158,044,456 

187,520,613 

l,&4(l.(i27,7S8 

1.216,443,806 

1,239,492.088 

4li,142,U04 

52,321,479 

47,166,611 

l,5S6.109,7€-2 

1,268,765,285 

1 ,286,658,709 

61,102,44)3 

73,024,016 

126,266,274 

2,3.>6,(>oo 

4,9a3.446 

12168,218 

16,454,224) 

15,223,434 

16,235,738 

6,716,647 

6,747,072 

7,412,931 

o53,n4i2 

1,300,259 

676,070 

10,550,550 

8,437.825 

12,093.144 

1,«05,515 

2,1-21,919 

3,194  J158 

2,947,527 

.3,098,834 

2,138,614 

3,735,550 

7,855,436 

3,415,096 

1,611,0.37 

888.207 

1,267,322 

9S4,955 

1,189,267 

3,057,268 

12,973 

6,-270 

811,407 

990,777 

1,156,332 

1 .973,768 

1,336,800 

1,954,466 

1,201,579 

1,085,547 

3,040,953 

17,585,528 

5.274,053 

3,6412144 

10,604.357 

20.296 

.33 

700.889 

771,187 

555,112 

999,040 

12.255,319 

13.618,12-1 

13,635.680 

1,054,176 

495,409 

2,222,434 

792.804,950 

750,199,879 

»r2,102,I87 

18.794^066 

•20,238,277 

35,448,656 

84o,480,0(» 

540,7.50,977 

489,151.806 

8.6.53.6.35 

14,019,6-29 

11,415.023 

3.774,475 

3.831.741 

6  762.2.58 

1.978, .323 

2,646,160 

3,108..38r 

5,065,658 

11,99-2,-299 

8,640,756 

6JU'8,.56.3 

10,200.,582 

10,868,69.3 

1.00,3.900 

995,116 

1,343367 

10.191.564 

11,325,618 

16,175,443 

4,080,823 

6,227,500 

6.987.008 

1.712,366 

.3.170,140 

4..3H3,323 

1.24)-i,]42 

4.60.3,1.30 

6,136.4or 

4.900,4^5.3 

9,50..318 

23.463,856 

974. .388 

4.0S8..534 

2,7a3.488 

1.9.54.0.55 

2,856,9.33 

6,659.806 

4,01.5.940 

6,0.35.975 

6..320.783 

201.a53.676 

96,ia3.142 

61.106  9,38 

4.202 

16.902 

!St..'M8.9M 

8..3.36.0.50 

1.3.181.514 

16.961,31;; 

4,861,244 

12,-245,439 

7,7.32.514 

2.462.574 

19S.9ft-) 

5.65.3,2T« 

417.812.807 

454.87.3.170 

464.O29.0T4 

8.651.832 

17,129,975 

42,.34^»-5T  t 

EAST  AFRICA  PROTECTORATE. 


ELECTRIC  POWER  LEGISLATION 

The  “Official  Gazette”  of  the  East  Africa  Protectorate  of 
21'st  April  contains  the  provisions  of  an  Ordinance  ooneern- 
ing  tlie  development  of  electric  power  in  the  Proteotorato. 

The  Ordinance  (No.  15  of  1920’),  which  may  be  cited  as  the 
Electric  Power  Ordinance,  1919,  was  assented  to  by  the> 
Governor-in-Conncil  on  30th  March,  1920,  and  commentNNJ  to 
operate  from  that  date. 

The  Ordinanee  makes  provision  for  the  generation,  trams- 
mission,  delivery,  .«ale,  purelia.se,  and  use  of  electrical  energy, 
and  of  the  making  and  enforcing  of  regulations  appertaining 
to  and  governing  such  purposes. 

It  deals  with  general  licensing  matters,  the  transfer  of 
powers,  rights,  or  obligations,  bulk  supply,  ureas  of  operation, 
land  purrTiase,  generating  stations,  system  and  pressures. 
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works,  fittings,  meters,  boilers,  use  of  current,  charges  for 
supply,  valuation,  arbitration,  agreements,  mortgages,  etc. 

A  copy  of  the  “Official  Gazette’'  containing  the  Ordinance 
may  be  consulted  on  application  to  the  Enquiry  Room,  ! 
Department  of  Overseas  Trade,  35,  Old  Queen  Street,  West- 
min.ster,  S.W.  1.  | 


EUROPE. 


PORTUGAL. 

FINAXCL'VL  AND  COMMERCIAL  CONDITIONS. 

{From  Geoffrey  Salts,  Commercial  Secretary  to 
11. M.  Legation.) 

Lisbon. 

The  year  1919  lias  bi'oii  a  very  ilitticult  one  for  Portugal,  I 
exhausted  as  she  is  by  the  elfects  of  the  war  on  her  economic,  : 

financial,  and  social  condition.  i 

It  is  difficult  to  get  exact  figures,  and  even  where  these  are  I 
publisluHl  tliey  are  not  always  explicab’e.  ' 

The  year  sliould  not  bo  considerc'd  by  itself,  but  should  be  ! 
regarded  as  terminating  the  w  ar  period,  1914  to  1918.  During  ! 
this  time  many  difficulties  were  encountered  and  reconstruc-  ! 
tion  in  every  branch  of  industry  is  now  necessary.  | 

GeNK1{.\L  Ul'DGET  STATG.MENT.  | 

■  .  I 

Tlie  following  figures  obtained  from  the  Danco  Colonial 
Portuguez  w  ill  give  a  clear  idea  of  the  financial  jMi&ition  : —  j 

l{<K;eipts.  Expenditure.  Deficit.  j 
Contos.  Contos.  Centos.  j 

(l.OUOEscuclos).  (1,000  Escudos).  (1,000  Escudos).  ' 

1913-14  .  70,088  78,809  2,721  i 

1919-20  .  113,295  195,42(i  82,125  I 


The  floating  dc'bt  in  1914  was  88,701  contos;  in  1919  it 
amounted  to  495,000  contos,  an  increase  of  400,^9  contos. 

The  debt  owed  by  the  Government  to  the  Hank  of 
Portugal  in  1914  was  79,778  contos;  in  1919  it  aggregated 
308,971  contos,  an  increase  of  229,193  contos. 

The  j)aper  circulation  in  1914  was  82,923  contos,  com¬ 
pared  with  17,305  contos  bullion,  giving  an  excess  of  the 
former  of  05,018  contos.  In  1919,  however,  the  circulation  of 
notes  reached  337,204  contos,  while  the  issue  of  bullion  was 
only  20,210  contos,  the  excess  in  the  issue  of  paper  money 
thus  amounting  to  311,048  contos. 


l.MioiiTs  AND  Exports. 


It  wa.s  not  possible  to  obtain  figures  for  the  whole  year  or 
the  w  hole  country,  but  the  following  were  obtained  from  the 
Hanco  Colonial  Portuguez  and  have  been  verified  by  some  of 
the  officials  in  the  Li.sbon  Custom  House:  — 


Im|K)rts  . 

Exports  . 

He-exj)orts,  colonial 
Re-exporfis,  foreign 


1913. 

1919. 

Excess  in  1919. 

(to  21st  Dec.) 

Contos. 

Contos. 

Contos. 

47,171 

151 ,565 

104,394 

12,815 

48,895 

36,080 

16,411 

21,557 

5,146 

2,229 

8,942 

6,713 

I 


The  exports  during  1919  included  wines  to  the  value  of  j 
13,141  contos;  sardines,  9,190  contos;  corks,  3,904  contos;  | 
cotton  goods,  1,885  contos;  and  minerals,  1,846  contos.  I 

The  volume  of  trade  showed  a  decrease,  comparing  1919  | 

with  the  earfier  year,  so  that  the  higher  prices  of  commodi-  j 
ties  were  solely  responsible  for  the  incTea.so  in  values.  I 

Cost  of  Living.  j 

The  cost  of  living  has  incrc'ased  enormously;  people  have  I 
flockc'd  from  the  country  to  the  towns,  and  housing  accx>m-  | 
modation  is  most  difficult  to  find.  The  man  in  the  street  is  ! 
dissatisfied  w  ith  the  results  of  the  war  so  far  as  his  ccnintry 
is  concerned,  and  there  is  .a  wave  of  unrest  and  clisinclina-  i 
tion  for  the  jflodding  pre-war  daily  round  of  existc'uce.  i 
Hesidt,  unrest  and  constant  strikes,  as  well  as  ])olitical 
difficulties  of  all  kinds. 

As  illustrative  of  the  great  advances  in  prices  since  the 
outbreak  of  the  war,  the  follow  ing  Lislon  market  quotations  | 
are  appended :  — 

('or,oMAi,  PnonrcT.s.  ! 


1914. 

1919. 

31st  July. 

31  st  D<»c. 

Escudos. 

Escudos. 

Ht.  Thome  coffee  . 

..' . 15  kilos 

7-30 

18-00 

Fine  cocoa  . 

.3-90 

18-00 

Coconut  . 

1-30 

6-00 

Palm  oil  . 

1-79 

12-00 

R  libber  . 

-63 

-90 
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National  Products. 


1914.  1919. 

3l8t  July.  Slst  Dec. 
Escudos.  Escudos 

Rloui’  . 1  kilo  -10  -72 

Hico  (national)  . 15  kilos  1-75  4-75 

^■iveoU  . lOkilos  3-60  7-20 

.  Pipe  150-tX)  850  00 

Alcohol  . 17  litres  12-50  24-65 

Red  wine  . 17  litres  -90  2  00 

Fork  . 15  kilos  1-00  1-50 


Laboi  u  .and  Industries. 

Labour  is  very  plentiful  and  is  emigrating  in  largo 
numbers.  The  ships  sailing  to  South  America  are  thronged 
with  sturdy  agricultural  peasants.  Artisans  and  mechanics 
go  to  Spain  and  France,  and  there  is  emigration  to  the 
African  colonies  as  well  as  to  the  United  States  of  America. 

Cork  Production. 

There  are  475,000  hectares  in  Portugal  covered  with  cork 
tree's,  and  more  than  85  million  kilogrammes  of  cork  are 
jiroduced  annually. 

This  <>utput  is  more  than  the  production  of  ak!  other 
countries  combined. 

Spain,  Algiers,  France,  Italy,  and  Tunis  together  produce 
ouly  82  million  kilogrammes  annually. 

\\  h  n  war  broke  out  cork  was  exported  from  Portugal  to 
G(’riiiany,  Austria.  Argentine.  Hrazil,  Denmark,  Spain,  the 
Cnitc-d  State.s  of  America,  the  United  Kingdom,  France, 
Holland,  Italy,  Ja])an,  Norway,  Russia,  and  Turkey. 

.Sin.(>  the  war  the  (‘Xju)!-!  has  diminished,  and  rc-ceiitly 
transport  difficulti.  s  have  still  further  injured  this  trade, 
much  of  w  hich  is  in  Hritish  hands. 

Olive  Oil. 

There  are  about  33U,0CMJ  hectares  of  olive  trees  producing 
about  580, (AX)  hectolitrc's  of  oil. 

The  value  of  this  before  the  war  averaged  564  contos;  in 
1916  it  rose  to  912  contos,  and  is  still  rising. 

Portugal  is  the  third  olive  oil  producing  country,  Italy  and 
Spain  alone  exceeding  it.  There  are  over  5,200  mills  and 
16,300  pre.sses  in  the  country. 

Flour  Milling. 

It  is  calculated  that  in  1917,  18,000  persons  were  engaged 
in  the  flour-milling  industry,  and  that  the  capital  employed 
w  as  50,000  contos. 

Butter  and  Cheese. 

The  last  fc?w  years  have  seen  a  great  increase  in  all  dairy 
products. 

Up  to  1913  Portugal  imported  butter  and  cheese,  but  in 

1915  exported  80  contos  worth,  and  in  1916  100  contos.  In 

1916  the  production  of  butter  was  1,250,000  kilos,  and  of 
chcH'sc^  6, 500, IKK)  kilos,  both  of  excellent  quality. 

Oporto  is  the  chief  district,  but  all  the  North  of  Portugal 
and  much  of  the  South  also  produces  both  articles. 

Rosin. 

The  annual  production  of  rosin  is  calculated  at  4,000,000 
kilos,  750,000  of  w  hich  are  consumed  locally  in  paper  manu¬ 
facture,  printers’  ink,  varnishes,  inks,  dyes,  soap-making, 
drugs,  etc. 

Fruit  Production  and  Export. 

The  country  grows  delicious  fruits;  but  from  1914  to  1916 
the  ex|K)rt  was  only  worth  1,500  contos. 

Wines. 

It  is  officially  stated  that  the  production  of  wine  in  1918 
was  389,241,822  litres,  and  that  shij)ments  to  the  United 
Kingdom,  which  were  very  small  in  1917  owing  to  lack  of 
transport,  increased  considerably  in  1918,  and  doubled  in 
1919,  reaching  then  four  times  the  amount  shipped  in  1913. 

Mining  Industries. 

Manv  of  the  mines  are  in  British  and  other  foreigners’ 
hands,  but  recently  Portuguese  companies  disposing  of  large 
I  apital  have  become  interested  in  developing  and  opening  up 
til  ‘  considerable  mineral  wealth  of  the  country. 

Coal  Production. 

In  1915  there  were  26  mines  with  a  production  of  only 
1.50.(KM1  tons. 

The  importance  of  the  metals  produced  in  Portugal  re¬ 
latively-  is  as  follows; — Wolfram  (of  which  ovot  2,500  tons 
are  produced  annually),  iron,  copper,  manganese,  antimony, 
lead,  tin,  uranium  iron  and  manganese,  and  gold. 

Other  mineral  de|>osits  include  granite,  porphyry-,  slate, 
.•lay,  marbles,  alabaster,  basalt,  lime,  cement,  bricks,  tiles, 
asphalt,  gypsum.  .V  company  w  ith  German-Brazllian  capital 
F  opening  a  large  cement  works,  driven  by-  electricity-,  and 
there  are  ojienings  and  enquirie.s  for  British  capital  in  simila'’ 
concerns. 


0 

is 

ii 

a 


r 

r 


0 

i 

t 

c 

c 

a 


c 

t 


e 

i 

t 


I 

( 


1 

i 


I 

i 


June  3,  1920. 


THE  BUAHD  OF  TEAHE  JOUllNAL. 


741 


^  IMPERIAL  AND  FOREIGN  TRADE — continued. 


Pottery  Production. 

Pottery  porcelain  and  tiles  are  manufactured  in  many  parts 
oi  the  country.  In  Lisbon  there  are  22  factories.  Porcelain 
IS  made  at  \  ista  Alegre,  and  fancy  china  at  Caldas  da 
Kaiiiha.  Pecently  electric  machinery  has  been  installed  in 
some  of  the  works,  and  exports  to  South  America,  Spain, 
and  Africa  have  been  made. 

ImI-OHTS  from  the  COLO.NIES. 

Sugar  is  imported  in  large  quantities  in  a  raw  state  and 
retined  in  the  country  j  in  normal  times  a  large  export  of  the 
retined  article  takes  place. 

The  J’ortuguese  colonies  are  the  fourth  largest  producers 
of  cocoa.  !^au  Tlionie  and  Principe  exported  more  than 
34, (XXI  tons  in  191(1.  Much  of  this  goes  to  foreign  coun¬ 
tries,  but  the  import  and  manufacture  in  Portugal  is  in¬ 
creasing  very  largely.  There  are  several  factories,  and 
clioco'.atos  of  excellent  quality  can  be  obtained,  besides  cocoa 
and  other  more  elaborate  products. 

Palm  oil,  kernels,  cotton,  ivory,  hides,  and  wax,  are  other 
colonial  imports  which  give  rise  to  manufactures  in  Portugal, 
the  first  two  in  soap,  oil,  and  cattle  food. 

Textile  Indisthies. 

It  i-  c'^timated  that  there  are  over  150,000  people  to-day 
employed  in  the  textile  indu'tries. 

In  1917  Oporto  consumed  1,200,0(X)  kilos  of  cotton  per 
month.  Near  Lisbon  there  are  factories  in  Pritish  hands 
tiiat  are  doing  a  large  trade. 

The  importation  of  cotton,  tvhich  in  1915  and  1916  averaged 
yearly  about  70,(M)0  bales  of  raw  American,  shipped  direct 
from  the  United  States  and  via  Liverpool,  chvindled  in  1918 
and  1919  to  about  35,0(X1  bales,  as  the  important  cotton  weav¬ 
ing  and  spinning  industry  in  the  North  of  Portugal  found 
difficulties  in  disposing  of  its  large  stocks  in  view  of  en¬ 
hanced  prices. 

The  prmluction  of  wool  in  1917  was  officially  estimated  at 
3,179,885  kilos,  but  it  is  thought  that  the  actual  production 
now  exceeds  5  million  kilos.  There  were  160  manufactories 
in  the  country  in  1916. 

Braga  is  the  hoadquartm's  of  the  linen  industry.  The 
dircad  is  imported  from  Piga,  Belgium,  and  Italy,  and  is 
haT  l)leached.  the  bleaching  being  finished  in  this  country. 
.\tM)ut  14, (MX)  kilos  of  foreign  linen  thread  is  imported 
annually.  Near  I'Vlgueiras  much  flax  is  grown  and  some 
thousands  of  persons  are  occupied  in  its  cultivation,  macera¬ 
tion,  etc. 

PaIT,W.4Y8. 

There  are  2,827  kL'ometres  of  wide-guage  railway  and 
ti08  kilos  of  narrow-guage,  making  a  total  of  3,435  kilos.  The 
net  takings  of  the  lines  in  1916  were  over  15,590  contos.  The 
railway  system  is  at  |)resent  in  |M>or  condition  and  does  not 
show  a  profit  on  the  working. 


AFRICA. 


BELGIAN  CONGO. 


PROPOSED  PUBLIC  UTILITY  SCHEMES. 

(From  TI.M.  Con.ful.) 

Bom.\. 

The  (lovernment  of  the  Belgian  Congo  intend  to  erect 
waterworks  to  su])plv  the  towns  of  Boma,  Matadi  and 
Kinsha.sa,  and  a  Belgian  engineer  has  been  instructed  to 
report  on  the  proiK)sals. 

.\ccording  to  the  latter,  who  is  also  rejwrting  on  a  scheme 
t)  supply  Kinshasa  with  efin  tric  light,  work  in  Kinshasa 
in  connection  with  the  proposed  waterworks  is  to  he  taken 
in  hand  almost  imruediatelv.  and  the  sum  of  2.090,000  francs 
will  ho  set  a.side  for  that  purpose. 

It  is  also  proposed  to  remove  the  capital  of  the  Belgian 
Congo  from  Boma  to  Kinshasa.  The  jirohahle  cost  of  this 
will,  according  to  the  Governor-General’s  estimate,  amount 
to  about  15.0(40,000  francs.  Should  the  Belgian  Government  j 
not  approve  of  this  proposal,  at  least  O.OlMt.OOO  francs  will 
have  to  he  sjient  on  im]>rovements  at  Boma.  j 

TRIPOLI. 

SPOXC.E  FTSHTXCr  TNDT’STRY.  ! 

The  Tripoli  sponge-fishing  season,  the  first  since  1915.  i 
dosed  recently,  having  begun  last  November.  There  have  j 
been  only  ten  “sca]ihandrc>-”  off  the  Triiudi  coast.  The  j 
sponges,  which  were  of  inferior  quality,  svere  sold  at  piiices  I 
which  rose  from  70  lire  per  oke  (2-8  Ib.l  in  November  to  i 
about  140  lire  (lately,  the  riso  being  explained  by  the  dear-  j 
Hess  of  material  and  provisions,  and  the  unfavourable  rate 


IMPERIAL  AND  FOREIGN  TRADE— continued. 


of  exchange.  About  500,000  lire  worth  were  landed.  The 
sponges  are  to  be  shipp^  to  Italy,  France,  Belgium,  and 
the  Lnited  Kingdom.  The  more  important  Benghazi  sponge¬ 
fishing  season  has  now  opened. 


LATIN  AMERICA. 


BRAZIL. 


PAHA  LUBBER  RECEIPTS  AND  EXPORTS. 
(From  H.M.  Consul.) 

Para. 

During  the  month  of  March  the  receipts  of  rubber  at  the 
Port  of  Para  consisted  of  2,950  tons,  and  for  the  first  quarter 
of  1920,  9,450  tons,  made  up  of  the  following  grades :  — 

Jan. -March.  -March. 

Tons.  Tons. 

Up-river  grades  .  6,885  1,949 

Island  .  947  262 

Caucho  .  1,618  739 


9,450  2,950 


The  stocks  on  hand  at  29th  February  were  ..  2,451 

Making  a  tota’.  available  for  export  of  .  5,401 

Exports  during  March  were:  — 


To  the  United  State.s  .  2,073 

To  Europe  .  1,0(33 

To  tlio  South  .  2 

-  3,138 


Leaving  stocks  on  31st  March  of  .  2,263 


Exports  for  tin;  first  three  months  of  tlie  present  year, 
compared  with  tliaso  for  the  eorresjionding  periods  of  last 
year,  were  as  follows:  — 


1920.  1919. 

.lanuarv  .  2,503  3,(X)5 

February  .  3,702  4,191 

March  .  3,138  4,451 


THE  AMAZOX  RUBBER  IXDUSTRY,  1919. 


(From  H.M.  Consul.) 


Para. 


So  far  as  tlie  rubber  trade  was  concerned,  the  year  1919 
may  be  de.scribed  as  disastrmi.s.  The  start  was  promising 
and  hopes  were  entertained  of  an  increased  demand  and 
improved  prices,  but  the  year  clo.sed  with  a  record  of  depres¬ 
sion  .such  as  lias  never  before  been  experienced  in  the  history 
of  the  industry. 

Two  chief  causes  contributed  to  this  result.  The  first  was 
the  participation  of  the  Banco  do  Brazil  in  the  market,  the 
second  was  the  phenomenal  rise  in  exchange  during  the 
latter  part  of  the  year.  It  is  recalled  that  in  1918  the  Banco 
do  Brazil  entered  as  a  rubber  buyer,  paying  50  reis  per  kilo 
in  excess  of  the  current  market  price.  A  stock  of  over 
3,000  tons  of  fine  rubber  was  thus  accumulated,  and  it  was 
not  till  Sejitember-October,  1919,  that  this  quantity  was 
shipped  on  consignment  to  New  York.  The  dumping  of  10 
jier  cent,  of  the  wliole  Amazon  crop  on  the  United  States 
market,  ivithin  two  months,  created  a  glut  and  a  consequent 
depreciation  in  the  value  of  the  local  product. 

The  total  amount  of  rubber  received  at  the  port  of  Para 
(luring  1919  was  20,632  tons,  which  came  from  the  following 
districts :  — 


Tons. 


State  of  Para  .  5.849 

State  of  .\niazonas  ...  172 

State  of  Matto  Grosso  16 

.Vere  Federal  .  6,101 

Bolivia  .  3.928 


Tons. 

Pern  .  1 ,3(i7 

X'nclassified  .  3,199 


20.632 


lu  19T^  (be  receipts  were  21,885  tons.  TIu’  decrease  last 
■ar  was  attributable  to  tbe  sbrinkage  of  production  due  to 
•obibitive  costs,  ami  uu'ess  tbert'  is  a  definite  imiwovement 
tlie  market  a  further  decreasi'  niav  be  exjiected  from  tbe 
[suing  cron.  .\s  it  is.  lunnv  rubber  workers  have  deserted 
e  forests  for  tbe  towns  owing  to  tbe  unreniunerativo  nature 
emjiloyiueut  on  tbe  rubber  plantations. 
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Shipping  and  Docks. 

UMTEU  KINGDOM. 

CASUALTY  KETUKXS,  Al’HiL,  192U. 

Tlio  Liver|)ooiI  Underwriters’  A.s8oeiation  has  issued  the 
following  classified  Return  of  Casualties  to  Vessels  of  500 
tons  gross  register  and  upwards,  which  have  been  posted  in 
the  Loss  Book  during  the  month  ended  30th  April,  1020:  — 
Ni'mbek  and  Total  Gross  Tonn.\ue  of  Vessels  Lost  posted 


in  the  Lots  Book  during  the  month  o 

t  Ai'RIL  in  111' 

uudi  r-nu  ntioned 

years  : — 

Gross 

1920. 

1  8ail 
(  Steam 

Numlier. 

Tonnage. 

British 

1 

4 

1.921 

0,173 

Foreign 

j  Sail 
■  •  Steam 

4 

. .  3, 1 15 

10 

19,082 

19 

30,891 

Gross 

1919. 

NumlxT. 

Tonnage. 

British 

j  Sail 

1  Steam 

() 

!!  10,127 

'  Sail 

7 

5,120 

Foreign- 

.(steam 

1 

3 

4,585 

10 

25,838 

Gross 

1918. 

Number. 

Tonnage. 

British 

1  Sail 

I  St(  am 

8 

10,.‘i(l2 

Foreign 

j  Sail 

4 

4u7ii 

•  •  1  Steam 

0 

18,57 1 

IS 

:J:t.l49 

BRAZIL. 

l‘()LT  UV  i'AKA  llETUKXS  FOR  1919. 

(From  the  British  Consul.) 

Para. 

The  shipping  returns  for  the  year  showed  a  marked  im¬ 
provement  over  those  for  1918.  Regular  sailings  were 
established  by  the  Booth  Steamship  Line  between  Liverpool 
and  Para  (via  Portugal),  and  between  New  York  and  Para, 
as  well  as  between  Northern  Brazil  ports  and  Antwerp.  The 
Lamport  and  Holt  Line  entc'ied  the  field  as  a  competitor  on 
the  New  York  route,  as  also  did  the  Prince  Line,  while  a 
<ertain  amount  of  competition  also  came  from  the  Ward 
J.ine  of  New  York.  The  bulk  of  the  foreign  shipping  was 
carried  on  under  the  British  Hag.  as  in  pre-war  days,  the 
returns  for  the  year  b<'ing:  — 


Vessels 

Entered. 

-Nationality. 

No. 

Neb  tonnage. 

British  . 

93 

238,967 

Brazilian  . 

20 

52,344 

French  . 

2 

170 

United  States  . 

20 

34,977 

Norwegian  . 

5 

10,005 

Portuguese  . 

3 

593 

Vessels 

Cleared. 

Nationality. 

No. 

Net  tonnage. 

British  . 

94 

234,580 

Brazilian  . 

19 

47,610 

French  . 

3 

255 

United  States  . 

38 

43.888 

Norwegian  . 

5 

10,005 

I’orlugueso  . 

3 

593 

MOROCCO. 

NEW  SlllPPlXfJ  SERVICES.  ! 

I 

{From  II. M.  Actin(j  ('onsul.) 

Casabla-vca. 

A  I'remh  coiiipany  with  headquarU-rs  in  Paris  has  in- 
auguiat<‘d  a  monthly  carg<»  s<-rvife  in  e-’.ch  dir(H-tion  betw«‘en 
Ciisablanca  and  N'ew  Y(»rk.  The  itinerary  is  New  York, 
('asablanca,  'I'angier,  .Mgiers,  Tunis.  Mars<*illes,  and  back  to 
New  York.  i 

A  LiveriKK>!  companv  has  also  established  a  service  direct 
from  Liver|KKil  to  CasablaiKa,  and  thence  home  via 
(Lhraltar  ami  Sf)anish  j)orts.  This  service  will  l)e  wehomed 
as  it  will  diminish  the  transhipment  of  Moroccan  cargo  at 
Gibraltar,  a  custfim  created  by  the  exig«‘ncies  of  tin*  wai'.  | 


SHIPPING  AND  DOCKS— continued. 

which  gave  rise  to  much  dissatisfaction  in  Moroccan  com¬ 
mercial  circles. 

PANAMA. 

OH.  IT’ EL  RATION  EOR  SHIPS. 

(From  IL.M.  Actiioj  Coiisul.) 

COLO.N. 

The  circular  issued  bt’  the  Panama  Canal  authorities  noti¬ 
fying  steamship  companies  of  certain  restrictions  on  the 
supply  of  bunker  coal  at  the  Panama  Canal  (see  the 

Journal  ”  of  11th  December  last),  has  now  been  followed 
by  another  imposing  similar  restrictions  on  the  supply  of  oil 
fuel  for  bunkering  purposes.  SuHicimit  oil  fuel  w  ill  therefore 
ordinarily  be  supplied  only  to  allow  the  vessel  to  reach  the 
next  available  station  at  which  furtlier  sujijilies  can  be  taken 
on. 

The  aliove  measure  is  intended  to  be  merely  tenij>orary  in 
its  nature,  but  may  be  prolonged  indefinitely.  It  is  under¬ 
stood  to  be  partially  duo  to  a  shortage  of  oi!  fuel,  but  also 
in  some  degree  to  the  fact  that  oxce[)tionally  low  rates  for 
oil  fuel  obtain  here,  and  that  the  authorities  of  the  Panama 
t'anal  doubtless  do  not  desire  .steamships  to  take  advantage 
of  these  low  rates  to  obtain  more  than  their  normal  share 
of  oil  at  the  Panama  Canal. 

SOUTHERN  NIGERIA. 

LAGOS  HAIIROUR  WORKS, 

Information  has  been  received  by  the  Department  of 
Over.s<*as  Trade  from  the  Comptroller  of  Customs  at 
Lagos  that  the  first  instalment  of  the  wharfage  stheme  at 
A[)apa  I’oint,  about  2,tHK)  L'et  in  length,  is  to  be  carried  out 
on  the  contract  system  w  ith  steel  piles. 

The  w  harf  is  to  be  de-iigiu'd  to  take  alongside  steamers  of 
the  greatest  draught  w  Inch  are  likely  to  be  able  to  enter  the 
iiarbour. 

Textiles 

BELGIUM. 

THE  COTTON  INDUSTin. 

(From  Tf.M.  Vice-Consul.) 

Ghe.vt. 

.\  report  has  been  issued  by  the  Co-oj)erative  Textile 
.Suciety  of  Ghent,  on  the  revival  of  the  Belgian  Cotton 
Industry.  During  the  war  the  Germans  systeniaticallv 
despoiled  the  mills  of  all  their  raw  materia!  and  of  a  portion 
of  their  jilant,  but  the  industry  has  rapidly  recovered  and 
has  bwii  among  the  first  in  Belgium  to  resume  operations, 
thanks  to  the  organisation  devoted  to  its  reeon.structioii. 

Foresei'ing  an  inevitably  diffieidt  irosition,  the  spinners 
eonstituti'd  the  Co-operative  Society  “La  Textile”  before 
ces-sation  of  hostilities,  and.  ininu diatedy  upon  the  Armistice 
ixung  signed,  this  .society  groujicd  orders  and  purchased  the 
raw  material  and  inaebinory  neeessarv  for  resumption  of 
spinning.  The  organisation  of  “La  Textile”  has  been  of 
a.ssistanee  in  stirniounting  difficulties  of  er<>dit,  which  are 
very  real  owing  to  the  necessity  of  obtaining  all  raw 
material  from  abroad.  N’evertheless,  the  first  shipments  of 
cotton  after  the  liberation  of  the  country  arrived  from  the 
United  Statsvs  as  early  as  2()th  February.  1919. 

The  mills  graduallv  resumed  work,  and  hv  the  end  of  1919 
there  w  ere  1.2f)0.090  spindles  and  IfiO.OOO  tw  i.sters  in 
aetivity.  To  illustrate  how  gri'at  was  this  recovery  it  is 
sufReient  to  note  that  the  Belgian  cotton  indn.strv  comprised 
1,518,000  spindles  in  1914.  and  that  of  this  number  80  [>er 
cent,  were  again  being  worked  on  1st  January,  1920.  At 
that  date  the  .spinners  alone^  as  apart,  from  the  weavers, 
were  employing  about  12,000  workpeople. 

Existing  conditions.  however.  present  difficulties — 
instabiTTty  following  upon  the  continual  rise  in  rates  of 
exchange,  au</mentation  of  wages,  and  inrrea.sed  cost  of 
coal  and  working  expenses — and  the  necessity  of  grouping 
together  the  inL'rests  of  the  industry,  has  shown  itself  more 
and  more. 

Consequently,  sninners  have  come  closer  together  during 
the  last  few  months  and  have  entrusted  their  interests^  to 
the  care  of  “La  Textile.”  It  is  saiil  that  the  new  organisa¬ 
tion  will  make  it  possible  to  obtain  gradual  speci  disation 
in  the  mills  and  to  regain  the  former  reputation  of  Belgian 
spinners  hv  assuring  perfection  of  manufacture  and  reduc¬ 
ing  cost  of  production. 
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Ghent  Buemen. 

Willi  a  view  to  giving  a  new  impetus  to  the  cotton 
industry,  its  hading  business  men  are  making  ctt'orts  to 
secure  tor  Glicnt  the  position  t'ormeriy  occupied  by  Bremen 
ill  tonnection  with  the  imiiortation  of  raw  cotton.  Geo- 
grapliically  no  otlier  European  port  is  situated  nearer  the 
great  continental  cotton-spinning  centres  than  the  port  of 
Glxiit.  In  tlie  autumn  of  101!>  a  delegate  of  the  Town 
C'ouneil  travelb-d  to  the  United  States  for  the  purjiose  of 
making  known  the  projects  and  needs  of  the  local 
indin^try.  and  it  is  thought  that  much  will  bo  gained  from 
that  visit. 

There  have  been  numrrous  and  regular  arrivals  of  cotton 
at  Ghent,  both  from  Atlantic  and  Gulf  ports.  During 
.January.  1920,  the  importation  of  raw  cotton  amounted  to 
lO.OI'S  tons,  whert'as  during  the  whole  year  1913  the  total 
imiHu  t  was  only  29,349  tons.  The  Town  Council  contemplate 
the  erection  of  a  number  of  new  warehouscjs,  and  private 
enterprise  is  also  occupied  with  schemes  for  like  construc¬ 
tion.  Anijile  space,  conveniently  situated,  is  available.  The 
reixjfi  closes  by  an  exprt'ssion  of  satisfaction  at  the  present 
position  of  the  industry. 

Recovery  ok  Inihstuy. 

There  is  no  doubt  that  the  cotton  industry  in  Belgium 
has  recovered  from  the  effects  of  the  enemy  occupation  in 
a  remarkable  manner,  and  also  that  there  is  a  strong  desire 
among  the  leading  business  men  to  establish  an  important 
cotton  market  at  Ghent.  Before  the  war  suggestions  were 
made  from  German  (juarters  for  the  creation  of  a  Ghent 
cotton  market  afhliated  to  that  at  Bremen.  Now  it  is  hoped 
that  atiiliation  with  luverjxK)!  may  jnove  possible,  and  a 
portion  of  the  former  Bremen  trade  secured  to  Ghent.  To 
revert  to  the  cotton  spinning  industry  at  Glumt,  as  distinct 
from  imj)ortation  of  raw  cotton  for  transhipment  and  for- 
narding  by  canal  to  .Msatian  and  South  German  mills,  it 
may  be  of  interest  to  note  that  mill  owners  are  now  institut¬ 
ing  work  in  two  shifts,  and  that  there  is  competition  among 
them  for  the  necessary  labour.  Wages  have  rcxently  risen 
22,  27,  and  30  per  cent.,  according  to  the  class  of  work. 
While  production  is  thus  being  pushed  at  the  present  time, 
and  thoughts  are  being  turned  towards  the  e.stablishment 
of  a  great  cotton  market,  anxiety  is  also  expressed  concern¬ 
ing  future  supplies  of  raw  cotton. 

Before  the  war  the  Belgian  spinning  industry  belonged  to 
private  persons  or  companies  possessing  large  capital  and 
enjoying  considerable  credit.  Despite  over  four  years  of 
war,  this  situation  remains  unchanged.  During  the  occupa¬ 
tion  of  Belgium  the  enemy  cKca.sioned  immense  losses  to  the 
Belgian  textile  works;  firstly,  by  preventing  production, 
and  secondly  by  removing  large  quantities  of  electrical 
material,  motors,  and  copper.  Belgian  losses  lie  less  in  the 
diminution  of  means  of  industrial  activity  than  in  the  loss 
of  their  interests  resulting  from  prolonged  inaction.  During 
sll  that  time  no  profit  roidd  Im*  derived  from  the  works  nor 
monev  allotted  either  to  the  betterment  of  material  or  to 
amortisation.  British,  American,  and  also,  in  certain  cases, 
Freneh  and  Italian  spinners,  were  able  to  make  substantial 
jirofits  during  the  same  period,  which  enabled  them  to  keep 
their  works  efficient  and  financially  sotind. 

Consequently,  Belgian  spinners  are  at  a  great  disadvant¬ 
age  and  do  not  possess  the  inxessary  capital  to  meet  the 
crisis  caused  by  the  high  price  of  raw  materials.  Credit 
under  some  form  is  therefore  meessary,  and  materials  which 
are  indispietisable  for  the  normal  course  of  the  industry  have 
ftill  to  be  accumulated. 


MOROCCO. 


urLTlVATIOX  OF  FLAX. 

(From  the  Acting  British  Consul.) 

C.VSABLANCA. 

Experiments  in  flax  growing  which  were  commenced  in 
the  Casablanca  district  in  1918,  proved  so  encouraging  that 
ill  1919  the  firm  (French)  conducting  the  operations  in¬ 
augurated  a  flax-growing  farm  some  forty  kilometres  .south 
of  the  |)ort  and  erected  a  flax-spinning  mill  thirteen  kilo¬ 
metres  from  the  town.  At  the  same  time  they  gave  out  seed 
to  farmers  who  were  ready  to  grow  flax,  making  contracts 
for  the  pun  base  of  tbo  crops. 

The  resists  in  1919  again  proved  encouraging,  and  it  would 
now  appear  as  if  the  flax-spinning  industry  has  come  to  stay. 
The  straw  jiroduces  10  jier  cent,  of  flax,  and  the  quality  of 
the  flax  is  reported  to  lie  on  a  level  with  the  Russian  article. 

.\ccording  to  a  Lille  iournal  labour  is  abundant  in  the 
region  of  operations,  and  during  the  nast  year  there  were 
more  applications  from  natives  for  .seed  for  growing  purjKiscs 
than  could  be  satisfietl. 


Minerals  and  Metals. 

FRANCE. 


COAL  or  TP  FT  IX  THE  SAAPt  DA  SIX  JX 
FEBRUAKY. 

the  Com in>  rciat  Cituiisillor  to  H.M.  Kmboss}/.) 

Paris. 

According  to  the  French  pre.-;,,  the  output  of  coal  in  the 
Saar  Basin  during  the  month  of  February  amounted  to 
743,0<j3  tons,  as  compared  w  ith  727,405  tons  in  January,  the 
daily  average  production  being  30,401  tons,  as  against 
27,979  tons. 

-Vt  the  factories  attached  to  the  mines  18,292  tons  of  coke 
and  2,50(J  tons  of  bricpiettes  w  ere  produced  in  February,  as 
compared  with  18,224  tons  of  coke  and  3,119  tons  of 
briquettes  in  January.  The  total  number  of  persons  em¬ 
ployed  was  07,025,  as  against  00,039  in  January.  (It  is  of 
interest  to  note  that  during  the  period  10th  January  to  10th 
.Vpril,  929,044  tons  of  coal  and  575,502  tons  of  coke  were 
supplied  to  France  by  Germany.) 

Coke  Scarcity  .and  Metalluhgic.al  Industries. 

In  a  letter  published  in  the  “Journee  Industrielle”  a  cor¬ 
respondent  states  that  the  metallurgical  industry  in  the 
Ruubaix-Tourcoing  district  is  seriously  affected  by  the 
scarcity  of  coke,  and  many  of  the  foundries  may  be  obliged 
to  close  down.  According  to  the  writer,  no  coke  ha.s  been 
ex.(ioi  ted  from  the  United  Kingdom  since  1st  April,  and  only 
a  very  small  quantity  has  reached  the  district  from  Germany. 


NORWAY. 


DEVELOPAIEXT  UF  IROX  AXD  STEFl. 
INDUSTRY. 

The  Norwegian  Ministry  of  Industry  has  embarked  on  a 
jjolicy  of  developing  and  supporting  the  iron  and  steel  in- 
dnslry  with  a  view  to  making  the  country  independent  of 
foreign  supplies  as  far  as  possible. 

As  previously  described  in  the  “Journal,”  one  of  the 
.schemes  is  tlie  largo  State-supported  iron  and  steel  works 
at  Narvik,  in  which  it  is  estimated  that  an  annual  produc¬ 
tion  will  be  acliieved  of  169,U(X)  tons  of  coke,  125,000  tons 
of  pig  iron,  125,000  tons  of  steel  billets,  25,000  tons  of  phos¬ 
phate,  95,000  tons  of  roiling  products. 

During  the  war  Norway  experienced  great  difficulties 
owing  to  the  shortage  of  iron  and  steel  manufactures,  which 
she  had  formerly  obtained  almost  exclusively  from  Germany. 
There  is  consequently  a  strong  feeling  in  the  country 
at  the  present  time  that  Norway  should  smelt  her  own  iron 
ore.  \  grant  has  now  been  made  to  a  well-known  Trond- 
h  jein  firm,  who  are  to  erect  an  experimental  installation  for 
tiu'  reduction  of  oxidic  iron  ore  by  means  of  gas  heated  to 
fK)i)-l,()U  •  degrees  Celsius.  After  crushing  has  taken  place 
the  iron  in  tlie  ore  is  to  be  .separated  magnetically  and  the 
superfluous  stone,  etc.,  is  to  he  carried  off  without  under¬ 
going  smelting.  It  is  claimed  that  this  proce.ss  produces  an 
iron  which  is  free  from  sulphur,  and  that  the  phosphorus 
present  di.sappears  during  the  separation.  The  tempera¬ 
ture  at  which  the  proces.s  is  conducted  is  lower  than  the 
temperature  for  the  reduction  of  phosphates.  It  is 
similarly  claimed  that  the  product  is  free  from  carbon,  and 
that  it  is  therefore  well  suitetl  for  the  production  of  steel. 

The  gas  employed  for  reduction  is  to  be  produced  by  the 
introduction  of  a  fluid  fuel  or  gas  distilled  from  coal  into 
an  electric  high-tension  flame  of  the  kind  used  in  the  nitrate 
inilustry. 

It  is  stated  that  this  process  was  invented  in  Sweden,  and 
it  is  considered  that  it  is  particularly  suited  for  low-grade 
.Norwegian  ore.  The  Norwegian  Government  has  also  been 
authorised  to  take  shares  in  a  third  company  up  to  one-third 
of  the  company’s  capital  (provided  the  sum  does  not  exceed 
500,000  kroner)  for  the  purpose  of  producing  pig  iron  by  the 
oiVctric  process.  The  Government  has  also  been  authorised 
to  guarantee  a  loan  of  150.0(X)  kroner  to  another  company 
for  the  production  of  the  electrodes  noce.ssary  in  connection 
with  the  foregoing. 
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Chemicals. 

MOROCCO  (French  Zone). 


Customs  Regulations  and 
Tariff  Changes. 


THE  DYEING  INDUbTKY  AT  FEZ. 

(Emm  II. M.  Acting  Consul.) 

Fez.  I 

At  Foz,  one  of  the  principal  centres  of  the  dyeing  industry  ; 
in  .Morocco,  the  colours  pnxlnced  are  made  cliielly  from 
aniline  dyes,  which  before  the  war  were  imported  mainly 
Irom  (jiermany,  but  whii  h  are  at  j)resent  obtained  from  a 
French  lirm  at  St.  Denis,  Paris.  The  only  other  dyes  used 
are  cochineal,  indigo,  madder,  and  pounded  pomegranate 
peel,  which  last  gi\es  a  yellow  dye.  The  colours  most  used 
are  a  deep  magenta,  deep  emerald,  bright  yellow,  orange, 
and  red.  Uiher  colours  are  obtained  by  mixing  these  in 
different  proportions.  Dlack  is  obtained  from  a  mixture  of 
suljdiate  of  iron  and  cruslKHi  pomegranate  skins. 

Silk  and  wool  are  dyed  in  the  same  way,  but  silk  retjuire.s 
to  be  left  lor  a  'Omewlial  longer  period  in  the  dyeing  solu¬ 
tion,  as  v.ool  holds  the  dye  more  easily.  Leather  is  also 
dyed. 

Silk  is  imported  into  this  country  in  hanks,  which  before 
being  dyed  are  plunged  into  a  cauldron  of  boiling  soap  and 
wat«‘r.  .\iter  being  u ashed,  the  silk  is  hung  up  in  the  sun 
to  dry.  I'lu-  dye>.  wliidi  are  in  the  form  of  crystals  or  j 
jKiwders.  are  mixcHi  with  water  at  or  near  boiling  point  in 
small  wooden  tubs.  In  some  cases  lemons  or  oranges  are 
added.  The  liquid  is  then  kept  at  a  moderate  temperature 
until  it  leru.enis.  .Vfter  being  dyed,  tbe  silk  or  wool  is  dried 
in  the  sun. 

I  lie  dv.  r  belong  to  a  guild,  at  the  head  of  which  is  an 
ainiii,  wiio  is  an  expert  in  the  industry.  There  are  some 
twi'iitv  dyeis'  shojis  in  Fez,  each  of  which  employs  three 
or  four  j)«>r.'-ons.  i 

Tlie  wool  u'^ed  iu  the  manufaetiire  of  carjietsdn  Fez  under 
Frencii  siniervidon  is  all  dyed  at  Casablanca  by  French 
chemists.  j 


URUGUAY. 


THE  SEEl'Il  rule  ACID  F.VCTOliY  LO.VN. 

Law  published  in  the  “  Diario  Oticial  ”  (Montevideo)  of  j 

oth  .\pril  increases  to  130, (XXJ  pesos  the  authorisation  granted  | 

to  the  Executive  Power  !)}•  the  liaw  of  12th  July,  1918,  for  ‘ 

arranging  with  a  credit  institution  a  loan  for  a  sulphuric  ' 

acid  factory  at  Montevidt>o. 

The  loan  as  originally  authorisc'd  was  for  100,000  pesos,  ! 

which  has  been  spent  on  acquiring  a  site  and  building  and  j 

adapting  the  latter  and  instaTing  the  necessary  plant  for  | 

the  manufacture  of  sulphuric  acid  and  its  by-products.  The 
additional  3o.(K)iJ  pe.H)s  now  authorised  is  to  cover  the  cost 
of  apparatiis  ordered  from  Europe  for  the  manufacture  of 
hydrochloric  and  hydrocyanic  acids,  and  for  the  purcha.se 
ot  raw  materials,  etc.,  required  before  the  factory  can  com-  , 
mence  operations.  | 


JAPAN. 


TRADE  POSITION  IN  CHE.MICALS.  [ 

The  following  particulars  with  regard  to  Japan’s  innM>rt.«.  j 
and  e»xports  of  (hemicals  is  of  interest: —  '■ 

(1)  Chemicals,  the  volume  of  imjmrts  of  which  has  vastly  ' 
increased  in  the  past  few  years,  are  salicylic  acid,  caustic 
soda,  cyanide  of  s<Kla,  .soda  ash,  logwood  extract,  and  aniline  j 
dyes. 

(2)  Chemicals  which  have  been  in  over-supj)ly  during  1919  I 

are  <arboiic  acid,  soda  ash,  glue,  caustic  .Mxla,  and  rosin.  ! 

(3 1  Owing  to  the  diHicultv  of  obtaining  supplies  from 
Europe,  most  of  the  alwue  have  been  inijiorted  from  the  j 
FniU'tl  States,  while  the  following  have  been  exclusively  ! 
imported  from  there: — llichromate  of  potash,  acetate  of  cal-  j 
cium,  milk  sugar,  and  aniline  salt. 

IIk'  articles  that  hav«>  been  imix)rted  more  freely  from  | 
(inai  llritain  than  from  the  Fnited  States  are  carbonate  of  , 
ammonia,  tarlai m  aciil,  w  hite  zinc,  cyanide  of  .soda,  eliloride  j 
<il  ammf)nia.  gelatiiu'.  boi-ate  of  smla.  atid  citric  acid.  | 

Peroxide  of  soila  and  <'vanid(^  of  jKrtas-'ium  have  b(>en  ex-  i 
<lusively  im|torte(|  from  (Ircat  llritain.  1 

I  he  iollowing  articles  have  bei'ii  convert<'d  inte>  e.xport 
Jims  during  the  war:  — 

Xa|)ht haline.  ac<>tic  acid,  calcium,  zinc  dust,  and 
copper  sulphate,  as  have  also  several  potash  compounds, 

'Uf  h  as  ( hlorate  of  potash  and  chloride  of  ]M)tassiuni. 


BRll  I5H  EMPIRE. 


BARBADOS. 


EXPORTATION  OF  MOLASiSES. 

1  he  Harbados  •‘Otlicial  Gazette"  of  22nd  April  publishes  a 
Proclamation,  dated  13th  April,  1920,  revoking  the  Pro¬ 
clamation  of  11th  .September  last,  which  prohibited  the  ex- 
jK>rtation  from  the  Colony  of  fancy  and  choice  mola.sses. 


CANADA. 

l.Mi’ORTATiON  Oi-  YlARiNE  FORCED 
JtRAFGHT  APPARATUS  FOR  SHIP 
■  CONSTRUCTION. 

Tlje  Doard  of  Trade  have  received  from  11. .M.  .'senior 
Trade  Commissioner  in  Canada  a  statement  In  the  Commis¬ 
sioner  of  Customs,  Ottawa,  respt'cting  the  imjiortatitin  under 
lantf  Item  470  ot  Marine'  Forced  Draught  -Vpparaius,  coiii- 
]  I  isiiig  fans,  fan  engines,  and  boiler  furnace  fronts.  Free 
entry  under  the  above  Tarilf  Item  is  n'Stricted  to  iron,  steel, 
or  bras.s  manufactures  which  at  the  time  of  tiuir  importa¬ 
tion  are  of  a  o’ass  or  kind  not  manufactured  in  Ciuiada  w  hen 
iiiijMirted  for  use  in  the  construction  or  equii>ment  of  ships. 

The  t  ustomrs  Commissioner  .states  that  uiion  iin estigatioii 
by  a  competent  Appraiser  of  the  Department,  it  has  been 
a.scertained  that  these  articles  are  now  manufaciured  in 
Canada. 

Although  the  articles  specified  are,  therefore,  now  dutiable 
as  being  of  a  cla.ss  maile  in  Canada,  they  are  .subject  to  draw¬ 
back  of  99  jier  cent,  of  the  Customs  duty  paid  w  hen  used  in 
the  original  construction  of  ships  and  vi'ssels  built  in  Canada, 
measuring  over  8U  tons  eacli  llegulations  under  Orders- 

in-Council  of  21st  October,  IflKi,  and  11th  September,  1917). 

This  iiK'ans  that  the  articles,  when  imported  and  used  in 
the  original  construction  of  ships,  are  really  subject  to  1  per 
cent,  of  the  regular  duties,  but  subject  to  full  duties  when 
imported  for  use  in  the  equipment  of  oi!il  or  re-built  vessels. 


EGYPT. 


IMPORT  TARIFF  VAEUATIONS:  METALS. 

The  Egyptian  “Journal  Olficiel”  of  3rd  May  publishes  a 
list  of  revisiM  Tarift  valuations  for  use  in  asse.ssing  the  duties 
on  metals  imported  into  Egypt,  w  ith  effect  from  1st  May  to 
.30th  .June,  1920,  or  until  (lenunciation,  as  follows:  — 

Iin|)ort  Valuations 
per  kilog. 
(2'204(i  lb.) 

Artich's.  .\lilliciiies. 

Copper  and  brass  sheets,  round  and  bottoms...  190 

Cojiper  sheets,  plain  .  188 

Copper  sheets  in  rolls,  bars,  round  and  flat  ...  188 

Copper  ingots  .  186 

Copper  wire  . ud  valorem. 

Hrass  wire  . ad  valorem. 

Hras-s  .sheets,  plain,  24  by  48,  8  lb.  to  5  lb _ ad  valorem. 

Tin  ingots  an'd  bars  .  3.50 

Lead  shet'ts  .  6.5 

liead  shot  .  66 

Tioad  pipe  .  6.5 

L(>ad.  pig  .  65 

Zinc  sheets  .  92 

Zinc  ingots  .  92 

Phosphor  bronze  .  ail  ralorem. 

Antimony  . ad  ralorem. 

Quicksilver  . ad  ralorem. 

Duty  is  leviable  on  the  above  valuations  at  the  rate  of  B 
per  cent. 


GIBRALTAR. 


EXPORT  DUTY  ON  FUEL  OIL. 

It  is  |)r<jvid<'d  in  the  HevcNue  Amendment  Ordinance, 
192*1  (No.  8  of  1920i,  that  on  and  after  7th  Alay,  1920,  a  duty 
of  one  .‘■hilling  and  sixpenco  jier  ton  of  actual  weight 
delivi'red  sliiw’l  be  levied  on  all  fuel  oil  (whether  taken  .as 
(argo  or  hunkers)  exported  from  Gibraltar. 


Junk  8,  1920. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 


SIERRA  LEONE. 


EXPORTATION  OF  GUM  COPAL 
PPOIIIBITED. 

An  Ordcr-in-Couucil  of  26th  April,  1920,  prohibits  the 
exportation  of  gum  copal  from  the  colony  for  a  period  ot 
three  years  from  3Uth  September,  1920. 


FOkBiON. 


ARGENTINA. 


EXl'OKTATTON  OF  CEUT.VIN  QUANTITIES 
OF  SUCiAK. 

H..M.  Mini.ster  at  Buenos  Aires  reports,  by  cable,  that  the 
Argentine  Government  has  authorised  the  e.xportation  of 
100,000  tons  of  sugar  during  a  period  of  90  days  from 
22ik1  -May,  subject  to  permits  being  obtained  from  the 
Ministry  of  Finance,  and  provided  the  exi)orters  place  in 
Government  store,  as  guarantee  stocks,  a  (luantity  ot  refined 
sugar  iHpial  to  ;;0  per  cent,  of  I'acli  sliipment.  Sugar  thus 
exiM)rte(l  will  be  subject  to  the  export  duties  in  force. 

Kxi)ortatioii  will  cease,  and  the  Government  will  take  over 
the  guaranteed  stocks  at  41  centavos  (currency)  i)er  kilog.,  if, 
durin"  tlie  period  mentioned  aho\  e.  the  local  retail  prices 
of  sugar  exceed  40  rentavos  per  kilog.  of  white  granulated 
and  o5  centavos  per  kilog.  of  refined  The  guaranteed  stocks 
will  Ih‘  returned  to  the  owners  if  these  maximum  prices  are 
not  e.xceiK.led. 

BALTIC  PROVINCES-ItSTHONTA. 


STOPAGE  (TIARGES  FOH  “TPANSIT’' 
GOODS. 

Recent  regulations  issued  by  the  Esthonian  Ministry  of 
Finaiue  provide  for  the  levy,  as  from  1st  .May,  of  the  follow¬ 
ing  storage  charges  in  respect  of  “transit”  goods  stored  at 
the  Reval  Customs  House:  — 

GikmIs  stored  in  a  building  pay  dining  the  first  month 
of  storage  4  penni  per  pood  per  day.  For  every  sub- 
sc'ipient  month  the  charge  is  at  the  rate  of  twice  the 
amount  paid  during  the  preceding  month.  I 

Goods  stored  in  the  open  pay  half  the  rates  .specified 
above.  ! 

Goods  which,  on  the  date  of  coming  into  force  of  these  , 
regulations,  had  been  lying  in  the  Customs  House  stores 
for  longer  than  two  months,  are  to  pay  16  penni  per  i 
p(M)(l  per  day  as  from  1st  May.  j 


BELGILM. 


LABELLING  OF  PH  AKMACEUTIUAL 
SPECIALITIES. 

The  “Moniteur  Beige”  of  19th  February  contained  a 
Decree,  dated  10th  February,  which  amends  Article's  3  and 
4  of  the  Royal  Decree  of  1st  March,  1888,  regarding  the  sale 
of  pharmaceutical  spenualities  in  Belgium,  to  read  as  follows; 

Recipients  (bottles,  phials,  Hasks,  gla.ss  jars,  boxes, 
ixits,  etc.)  containing  medicaments  termed  “pharma¬ 
ceutical  specialities,”  or  chemical  jiroducts  with 
registered  names,  must  be  provided  with  a  label  indicat¬ 
ing  in  clear  characters  the  substances  which  enter  into 
their  composition,  described  in  accordance  with  their 
specification  in  the  Belgian  Pharmacopaua,  or,  if  they 
are  not  mentioned  therein,  under  their  usual  denomina¬ 
tion,  but  not  the  chemical  formula  of  the  product. 

If  the  remedy  sold  or  offered  for  sale  under  a  special 
descri|)tion  is  inscribed  in  the  Belgian  Pharmacopoeia, 
it  is  sufficient  to  give  on  the  label  the  descrijition 
officially  recognised. 

This  label  may  be  combined  with  that,  indicating  in 
printed  characters  the  chemist’s  name  and  address, 
which  is  required  under  Art.  32  of  the  Royal  Di'cree  of 
31st  May,  .  h-^o. 

When  the  pharmaceutical  speciality  contains  any 
qnantitv  of  a  poisonous  substance,  especially  one  men¬ 
tioned  in  the  list  of  potent  medicaments  in  the  Belgian 
Ph  irmacoiimia,  the  label  must  indicate  tbe  quantity,  in 
niilligrammes,  of  sneb  substance.  Tn  tbe  case  of  medica¬ 
ments  for  internal  nse,  the  quantities  to  be  used  bv  tbe 
patient  at  one  dose  or  application  are  t.)  be  specified. 

The  present  Decree  ])rovides  that  notices,  pamnhlets.  and 
prospectuses,  bringing  to  the  notice  of  the  public  pharma¬ 
ceutical  specialities  and  chemical  products  witli  renristered 
names,  must  also  bear  the  indications  provided  for  above. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 


1 


These  provisions  became  effective  as  from  1st  March,  ex¬ 
cept  in  the  case  of  foreign  products  imported  prior  to  that 
date,  in  which  case  a  delay  of  one  month  was  granted. 


CUBA. 


AD  VALOREM  DUTIES:  INVOICES  IN  j 

FOREIGN  CURRENCY.  \ 

ri.M  Minister  at  Havana  has  forwarded  a  Memorandum  j 

prepared  by  the  Commercial  Secretary  in  the  Legation  on  the 
question  of  the  assessment  of  ad  valorem  Customs  duties  on 
goods  imported  into  Cuba  from  countries  whose  exchange  has 
depreciated  as  compared  with  the  Cuban  (United  States) 
dollar.  The  following  extracts  from  the  Memorandum  show 
the  position  in  regard  to  the  matter,  and  contain  a  sugges¬ 
tion  as  to  the  procedure  u  hich  might  be  adopted  by  British 
firms  by  iucluding  in  invoices  a  certified  .statement  of  the 
rate  of  e.xchange  ruling  at  the  time  of  export:  — 

On  17th  April  H..M.  .Minister  at  Havana  submitted  to  the 
.Vdministrator  of  the  Cuban  Customs  a  hypothetical  case  of 
export  Irom  the  I  nited  Kingdom  to  Cuba  of  goods  valued 
at  £100,  and  enquired  whether,  assuming  the  selling  rate  of 
sterling  to  be  3-80  dels,  on  the  date  of  the  invoice  and  that 
such  rate  were  certified  by  a  Cuban  Consul  in  the  UnitiHl 
Kingdom,  duty  wouhl  he  levied  on  380  dols.,  and  not  on 
180  dols.,  the  value  of  £100  at  par. 

Ill  his  reply  the  .Vdministrator  states  that  the  rates  of 
e.xcliange  indicated  by  the  circular  issued  quarterly  by  the 
1  nili'd  .Slates  Treasury  Department,  and  those  certified  to 
Iiy  the  Consul,  ought  to  be  regartled  as  informative  data  in 
I'liei  ting  conversion  into  Culiaii  currency  for  dutt'  assessment 
imi  poses.  If  the  resulting  value  in  that  currency  represents 
tlu'  true  cost  of  the  merchandise,  it  will  be  accepted,  but  if 
it  does  not,  the  Customs  officials  are  instructed  to  appraise 
the  goods  at  what  is  considered  to  be  their  true  value. 

British  firms  exporting  to  Cuba  should  therefore  ascertain 
the  rate  of  sterling  exchange  between  London  and  New 
fork  on  the  date  of  their  invoice,  and  have  such  rate  certified 
by  the  Cuban  Consul  in  the  town  where  they  carry  on 
business,  or  by  the  Cuban  Consul  in  the  jxirt  of  shipment. 

(It  should  be  explained  that  Cuban  and  United  States  dollars 
are  at  par  for  the  purpose  of  valuing  imports.)  If  this  pro¬ 
cedure  be  observed,  the  presumption  is  that  in  assessing  duty 
the  Cuban  Customs  officials  will  take  the  depreciation  of 
sterling  into  account,  assuming,  of  course,  that  no  attempt 
has  been  made  to  undervalue  the  merchandise. 


FRANCE. 

EXPORT  PROHIBITIONS. 

The  “Journal  Officiel”  (Paris)  for  22nd  Vlay  contains  a 
Decree,  dated  17th  May,  in  virtue  of  which  the  exportation 
and  re-ex|K)rtation  (after  Avareliousing,  transit  or  trans¬ 
shipment)  from  France  of  the  undermentioned  goods  is 
prohibited:  — 

No.  in 

Customs  Tariff.  Articles. 

RI3  Chicory  roots,  green  or  dried,  not  roasted. 

64  and  Celluloid,  including  artificial  ivory  and  artifi- 
281  frr  cial  tortoise-shell,  crude,  in  lumps,  plates,  or 
sheets,-  not  worked,  tubes,  rods,  sticks. 

281  ijiiiiter  Celluloid,  including  artificial  ivory  and 
artificial  tortoise-shell,  chips,  and  waste 
jiieces  intended  for  re-manufacture. 
rx  .363  Pure  unglazed  linen  yarn,  single. 

rx  363  6/.S  Pure  unglazed  linen  yarn,  twisted  or  partly 
twisted. 

ex  364  Yarn  of  linen  mixed  with  other  materials, 

the  linen  predominating  in  weight. 


“  SURTAXE  D’ENTREPOT  ”  ON  NITR  \TE  OF 
SODA. 

Tlie  “.lournal  Officiel”  (Paris)  for  19th  Vlay  contains  a 
Decree,  dated  13th  May,  in  virtue  of  which  Hie  “surtaxe 
d’entrepbt”  on  nitrate  of  soda,  inn>orted  for  pur])oses  of 
national  defence,  which  Avas  suspended  on  ISth  March,  1915, 
is  re-established. 

Cargoes  Avhich  are  proved  to  have  been  di'sjiatched  to 
France  prior  to  the  pub’ication  of  this  Decree  are,  however, 
exempted  from  the  surtax. 

[Note. — The  “  surfarr  d'oitrepof  ”  is  a  special  tax  which 
is  levied  on  goods  of  extra -European  origin  imported  into 
Franco  from  European  countries.  In  the  case  of  nitrate  of 
soda,  the  surtax  is  levied  at  the  rate  of  .3  francs  60  ct.s.  per 
100  kilogs.  gross  weight.  Nitrate  of  soda  is  exempt  from 
(^ustoms  import  duty  projier.] 
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EXI'OUT  OK  CLoVKi;  SEED  KEHMITIE]*. 

llie  •Journal  OHieiel  '  tor  23rd  May  contains  a  Decree, 
dated  21st  May,  which  abrogates,  as  from  the  former  date, 
the  prohibition  on  the  export  and  re-exjmrt  from  France  of 
I  lover  seed  A\hich  ^\a.>  established  in  the  Decree  of  2C)th  Feb¬ 
ruary  last. 


FRANCE  AND  ALGERIA. 


CEHTALN  CUSTOMS  1>UTIES  HE-ESTABLlSliED. 

In  \  irlue  of  French  Presidential  Decrees  of  lltli  Sep¬ 
tember  and  1st  October,  1914,  new  jute  sacks,  linen  nose 
bags,  and  iinen  tilUs  for  military  wagons,  imported  for  the 
purposes  of  national  defence,  were  accorded  the  privilege  of 
duty-fie,  admission  into  France  and  Algeria. 

Dy  a  Presidential  Decree,  dated  13th  May,  1920,  published 
in  the  ‘Journal  Otlicier'  for  19th  May,  the  Customs  duties 
on  these  goods  are  re-established  at  the  rates  provided  for 
by  the  Decree  of  8th  July,  1919  (i.e.,  the  normal  Customs 
duties  multiplied  by  the  “c-o-eflicieuts  of  increase”). 

Consignments  ahich  are  proved  to  have  been  despatched 
direct  to  France  and  Algeria  prior  to  the  publication  of  the 
present  Decree  will  be  admitted  under  the  old  regime. 


FRfcNCH  INDO-CHINA. 


TAXES  OX  EXPORTED  RICE. 

With  reference  to  the  notice  relative  to  the  rice  export 
jiosition  in  French  Indo-China  which  was  published  at  page 
1S8  of  the  issue  of  the  “Board  of  Trade  Journal”  for  oth 
February  last,  it  should  be  noted  that  the  tax  mentioned 
therein  (which  is  an  “  imi^ot  fonder,”  levied  in  virtue  of 
an  arret"  of  7th  February,  1899,  at  the  time  the  rice  is 
exported),  has  been  further  amended  by  an  arrete  of  17th 
■March  last,  and  is  now  leviable  at  the  following  rates:  — 

Per  100  kilogs. 

Piastres.  Cents. 


Paddy  and  cargo  rice  containing  more 

than  33  per  cent.  Of  paddy  .  0  72 

Cargo  rice  containing  less  than  33  per 

cent,  of  paddy  .  0  90 

White  rice  .  1  14 

Broken  rice  .  0  54 

F'lour  and  meal  .  0  30 


The  tax  previously  in  force  (which  was  at  half  the  rates 
(jiioted  above)  will,  however,  be  applied  to  rice,  cargo  rice, 
paddy,  broken  rice,  and  rice  flour  and  meal  exported  under 
^ale  contracts  concluded  before  17th  March,  if  such  contracts 
were  notified  to  the  authorities  on  or  before  20th  March. 


CrRMANV. 


AMENDMENT  OF  THE  “EXPORT  FREE 
LIST." 

The  “Deutscher  Rcichsanzciger”  of  18th  IMay  contains  a 
Proclamation,  dated  4th  May,  which  prohibits  the  exporta¬ 
tion  from  Germany,  except  under  licence,  of  agricultural, 
lorest,  and  other  natural  animal  and  vegetable  products, 
foodstuffs,  etc.  (Category  I.  of  the  German  Customs  Tariff), 
w  ith  tlie  exception  of  the  goods  specified  in  the  follow  ing  list. 
.Vs  a  result  of  the  issue  of  this  Proclamation,  the  articles 
mentionetl  in  the  subjoine<l  list  should  be  substituted  for 
those  specified  in  Category  I  of  the  ‘‘Export  Free  List,”  of 
which  a  translation  was  published  in  the  “Board  of  Trade 
Journal”  of  15th  .Vpril,  1920;  — 

From  Category  I. — Agricultural  and  Forest  Products, 
ETC.,  Animal  Products,  etc. 

Tariff 

No. 

(X  21  Flower  seids,  lohacco  seeds,  and  seeds  fiom  the  flowers 
of  the  following  planlt — viz.,  beans,  jumjkins,  lupines, 
maize,  flat  peas  and  asparagus. 

30-31  Hops  and  hop-meal. 

IX  38  Palms,  azaleas,  laurels,  forest  plants,  roses  itrees,  bushes, 
stocks),  decorative  trees  for  avenues,  parks,  etc.,  decora¬ 
tive  shiubs,  and  other  plants  not  sjxe-ially  mentioned 
in  the  Tariff,  (not  including  fruit  tree  s  and  shrubs,  be-rry 
shrubs  and^ane  sj  in  pots,  case  s  or  boxes,  or  with  mould  ; 
eycas  without  roots  and  jialms  ;  grafts,  cuttings  (except 
wild  fiuit  trees  aiiel  fiuit  cuttings,  which  are  still  pro¬ 
hibited  to  be*  e  xpeu  ted). 

39  Orchid  bulbs,  not  reioted. 

40  Flower  bulbs  anel  tulx-rs  not  mentioned  .above. 

41  Fn‘sh  flowers,  }h  tals,  buds,  etc.,  for  wreaths  or  de  coration — 

elder,  carnations,  violets,  orchids,  rose-s,  hyacinths, 
primulas,  forget-me-nots,  and  other  fn  sh  flowers,  etc.  ; 
wreaths,  wholly  or  partly  e>f  fresh  flowers,  etc. 
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42  _  Fresh  leaves,  glass,  hranehes  (with  or  without  fruit)  for 
wreaths  or  decoration  ;  wreaths  of  these-  materials  or  (rf 
>•■'  “  fresh  se-a  moss. 

ei  43  Wreaths,  wholly  or  jiai'.ly  of  cyeas  {«ilms. 

44  Flowers,  leaves  'also  palms  and  palm  leaves  cut  into  fans), 
blossoms,  pxtaLs.  grass,  moss,  Lud.s,  branches  (with  or 
vithout  fruit),  for  wreaths  or  de  ten  a  (ion,  dried,  im- 
pngnatid,  or  otheiwise  treated  for  iiriSeivation,  even 
s  when  djed. 

LX  ^  71  Mushioeuu  spawn;  weateis'  Uazeis. 

95  lojest  seeeis  and  other  foiest  nuts,  exet2it  aeoiiis,  wild 

p'  chestnuts,  betcLriuts  ana  lime  seeds, 

ear  ,  107  “  Fancy  ”  birds. 
ex^  115  *■  Fancy  ”  fish. 

120  8nails  of  all  kinds,  living,  or  merely  boiled  or  salted; 

frogs’  leg.s,  fresh  or  meiely  Loiled  or  salted.  * 

121  Tortoises  and  turtles,  Iniiig  or  dead,  including  those  nit  rely 

boiled  or  salted.  ^ 

ex  125  Deer,  dogs,  liids  and  other  lit  ing  animals,  not  elsewhere 
enumerated  in  the  lariff. 

149  Birds’  skins,  heads,  wings,  and  other  parts  of  birds’  skins, 
even  if  d3eel,  dried,  or  pupaied  as  paoteclion  against 
deca\-  and  moth 

ej;  157  Guts  of  horses  ;  goldlxaters'  tkin,  out  up  or  sliapied. 
ex  100  Ambergris,  mu.<k,  civet  and  other  unworked  aiiim*l 
materials,  not  spjeeilied  elsewhere  in  the  Tarifl'  (except 
castoreum,  fish  scales,  fish  spawn  aiiei  cantharide-s) ; 
animal  sinews,  veiy  loughly  pm  piared  for  sticks,  riding 
whipts,  etc. 

184  Spjarkling  wines,  including  muscalt  l  and  .-iinilar  wines. 

-V  Proclamation  of  loth  Maj',  published  in  the  “Deutscher 
Beiclisanzeiger”  of  18th  May,  imposes  the  necessity  of  export 
licences  in  respect  of  the  following  articles  from  Category 
XI II  of  the  German  Customs  Tariff,  which  are  accordingly 
to  be  deleted  from  the  ‘‘Export  Free  List”:  — 

Tariff  No. 

709  .\rticles  wholly  or  piartly  of  meerschaum  or  of  imitationa 
thereof,  provided  that  they  do  not  fail  under  other 
Tariff  Nos.  by  reason  of  their  combination  with  other 
materials. 

710-11  Jet,  also  camicl-eoal  and  imitations  of  jet,  in  slabs  or 
pieces  ;  and  wares  thereof,  so  far  as  they  do  not  fall  under 
other  Tariff  N’os.  by  reason  of  their  combination  with 
other  materials. 

712  W’ares  wholly  or  partly  of  natural  or  artificial  ainber^ 
provided  they  do  not  fall  under  other  Tariff  No.s.  by 
reason  of  their  combination  with  other  materials. 


PAYMENT  OF  CUSTOMS  JiUTlES  ON  A 
HOLD  BASIS. 

The  “Deutscher  Beiclisanzeiger”  of  22nd  May  contains  a 
Proclamation,  dated  20th  May,  which  fixes  at  700  per  cent., 
from  25th  May  until  further  notice,  the  surtax  or  “agio” 
w  hich  is  leviable  under  the  Law  of  21st  J  uly,  1919,  when 
German  Customs  duties  are  paid  in  paper  money. 

[Note. — The  “agio”  in  force  up  to  21th  May  was  at  the 
rate  of  900  per  cent.  See  piage  004  of  the  “Board  of  Trade 
Journal”  for  13th  -May,  1920.] 


ICELAND. 

REGULATIONS  AEFECTLWl  IMPORTS. 

(From  II. M.  Acting  Consul.) 

Reykjavik. 

Certain  regulations  affecting  impiorts  and  exchange  have 
recently  been  impnised  by  the  Icelandic  Government,  which 
are  of  impKirtance  to  traders  w  ith  this  market 

Translations  are  given  below  of  the  Law  of  27th  February 
last  concerning  Stamp  Duty,  the  Regulations  regarding  the 
Importation  of  Goods  of  20th  March,  and  the  Regulations 
regarding  Financial  Transactions  with  Foreign  Countries 
of  26th  April. 

The  Stamp)  Duty  of  15  per  cent,  on  the  f.o.b.  pirice  of  all 
fancy  goods  has  been  imposed  in  order  to  discourage  im- 
jiortations  of  unnecessary  articles  of  merchandise.  The 
Regulations  affecting  imports  and  exchange  liave  been  im- 
[)osod  with  the  same  object. 

The  translation  of  the  above  are:  — 

Stamp  Duty. 

Law  siipipilementary  to  Law  No.  12  of  12th  August,  1918, 
concerning  Stamp  Duty. 

Car.  1. — It  shall  be  the  duty  of  all  persons  receiving  goods 
from  abroad  to  produce,  as  soon  as  possible,  to  the  Chief  of 
Police  coiuerned,  or  his  deputy,  an  invoice  showing  the 
f.o.b.  cost  price  of  these  goods.  This  shall  apply  to  all  goods 
sent  to  tills  country,  with  the  exception  of  passengers 
luggage  and  Icelandic  produce  which  is  being  returned  to 
this  country. 
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(The  Chief  of  Police  or  his  deputy  shall  stamp  the  invoices 
shown  to  him  thus,  that  all  invoices  of  toys  or  such  fancy 
goods,  of  whatever  material  made,  intended  only  for  orna¬ 
ment,  shall  lj(j  stamp<>d  with  15  per  cent,  of  the  price,  but 
invoices  for  ail  other  goods  shall  be  stamped  with  1  per 
cent.  All  difference  regarding  classification  will  be  finally 
decided  by  the  Government. 

Far.  10. — This  law  comes  into  force  at  once  and  will  remain 
in  force  to  the  end  of  the  year  1921. 

Hegil.vtions  Pegardixg  Imi'ohtatiox  of  Goods. 

In  accordance  with  the  authority  in  the  Law  of  8th 
March,  1920,  empowering  the  Government  to  limit  or  pro¬ 
hibit  the  import  of  unnecessary  articles  of  merchandise,  the 
following  regulations  have  been  put  in  force. 

Far.  1. — *No  goods  may  be  imported  to  this  country  from 
abroad  without  the  consent  of  the  Trade  Control  Committee 
appointed  on  11th  March  this  year. 

The  Trade  Control  Committee  have  the  right  to  prohibit 
or  limit  the  imporfj  of  unnecessary  articles  of  merchandise. 
The  term  “unnecessary  articles  ot  merchandise’’  means  such 
articles  as  it  is  in  the  opinion  of  the  Committee  unnecessary 
to  import  into  the  country  according  to  the  circumstances 
in  each  particular  case. 

Tlie  Trade  Control  Committee  has  an  office  in  Reykjavik. 
Far  2. — Persons  wishing  to.  obtain  liciinces  from  the 
Trade  Control  Committee  for  the  import  of  goods  into  this 
country  must,  at  the  time  they  send  in  their  application, 
furnish  the  Committee  with  information  as  to  the  kinds  and 
ijuantities  of  goods  for  which  lic'onces  are  required,  and  also 

i  state  the  port  of  shipment  of  these  abroad  and  their  port 
of  destination  here.  Applicants  shall  also  furnish  the  Trade 
Control  Committee  with  a  statement  showing  the  kinds  and 
quantities  of  stocks  they  already  hold  in  this  country,  and, 
iu  short,  furnish  the  Uommittee  on  their  word  of  honour 
ffith  such  further  information,  documents,  and  certificates 
it  mat'  demand. 

Far.  3. — The  Trade  Control  Committee  will  decide,  as 
soon  as  possible  after  riseiiit  of  each  afiplication,  whether 
and  to  what  extent  permission  to  import  shall  be  given,  and 
thereafter  inform  the  persons  concerned  of  its  decision  in 
writing. 

Far.  4. — Any  per.son  refusing  to  abide  by  the  decision  of 
the  Trade  Ckmtrol  Committee  has  the  right  of  appeal  to  the 
1  Government  for  final  decision. 

Far.  5. — A  charge  of  one-quarter  per  cent,  on  the  invoiced 
!  value  of  the  goods  shall  lx*  paid  by  the  inqiorter  for  each 
permit  to  import  granted  by  the  Trade  Control  Committee. 
This  charge  shall  be  paid  by  the  importer  concerned  to  the 
Chief  of  Police,  or  his  Deputy,  or  to  the  Post  Office  con¬ 
cerned,  at  the  same  time  that  he  pays  the  tiovernment  Stamp 
Duty  on  the  imported  goods.  He  shall  at  the  same  time 
show  the  permit  for  said  goods  from  the  Trade  C'ontiol 
Committee. 

n  Far.  6. —  When  it  is  considered  necessary  to  issue  more 
<  precise  instructions  regarding  the  imfiortation  of  goods,  in 
accordance  with  these  regulaticns,  the  Trade  Control  Com¬ 
mittee  shall  use  the  most  convenient  method  of  making  the 
matter  public. 

Far.  7. — It  shall  be  the  duty  of  the  Chief  of  Police  iu 
each  district  to  see  that  these  regulations  are  followed,  and 
he  shall  immediately  inform  the  Trade  Control  Committee 
by  telegram  of  any  breach  of  the  regulations  brought  to  his 
notice. 

Far.  8. — An  offence  against  the  provisions  of  these  regula¬ 
tions  is  punishable  w  ith  a  fine  not  exceeding  kroners 

unless  a  heavier  penalty  be  applicable  according  to  the  laws 
of  the  country. 

»  Far.  9. — Prosecutions  arising  from  offences  against  these 
•  regulations  shall  be  treated  as  ordinary  iK>Iic-e-court  qases. 

Far.  10. — These  regulations  come  into  force  at  once  and 
i  are  herewith  brought  to  the  notice  of  all  whom  they  may 
,2  concern. 

Fi.va.vcial  Tka.nsactions  with  Foreign  Countries. 

In  accordance  with  tho  authority  in  the  provisory  law  of 
loth  April,  1920,  supplementary  to  the  law  of  8th  March, 
192U,  authorising  tho  Government  to  limit  or  prohibit  the 
import  of  unnece.ssary  articles  of  merchandise,  the  following 
instructions  are  hereby  [uit  in  force. 

Far.  I. — The  Trade  Control  Committee  appointed  on  11th 
March  this  year  shall  have  the  right  of  control  and  inter¬ 
vention  ill  the  monetavy  transactions  of  native  banks, 
i  societies,  and  individuah  with  foreign  countries. 

Far.  II. — The  native  banks  are  obliged  to  submit  to  the 
decision  of  the  Trade  Control  Committee  regarding  all  pay¬ 
ments  to  foreign  countries,  and  to  furnish  said  committee 
^itli  such  explanations  aiuj  particulars  of  monetary  trans¬ 
actions  with  foreign  countries  as  it  may  desire. 

Far.  HI. —  Individuals  and  .societies  selling  goods  to 
foreign  lountries  shall  on  reqiie-t  furnish  particulaiN  to  the 


CUSTOMS  REGULATICNS  AND  TARIFF  CHANGES 
— continued. 


Trade  Control  Committee  as  to  the  disposition  of  the  money 
or  value  received  for  the  goods. 

Far.  IV. — Institutions,  societies,  and  individuals  intend¬ 
ing  to  remit  money  to  foreign  countries  by  postal  order, 
letter,  or  parcel,  shall  furnish  the  Post  Office  concerned 
with  such  information  regarding  said  remittance  as  the 
Trade  Control  Committee  may  desire.  The  Committee  has 
power,  if  it  considers  such  a  course  absolutely  necessary,  to 
forbid  or  post^Kme  the  sending  of  the  remittance. 

Far.  V. — Seamen,  on  ships  leaving  here,  bound  for  abroad, 
are  forbidden  to  take  money  and  convey  it  to  foreign 
countries.  Pas.sengers  on  ships  leaving  here,  etc.,  are  for¬ 
bidden  to  have  more  money  with  them  than  fjiey  necessarily 
require  for  the  journey,  excepting  with  the  permission  of 
tho  Trade  Control  Committee. 

Far.  VI. — Any  person  refusing  to  accept  the  decision  of 
the  Trade  Control  Committee  has  the  right  of  appeal  to  the 
Government  for  final  decision. 

Far.  VII. — An  offence  against  the  provision  of  these 
regulations  is  punishable  with  a  fine  not  higher  than  one 
hundred  thousand  kroners.  Furnishing  the  Trade  Control 
Committee  with  wrong  information,  or  allowing  false  par¬ 
ticulars  to  be  furnished,  will  be  regarded  as  an  offence 
against  the  regulations. 

Far.  VIII. — Prosecutions  arising  from  offences  against 
these  regulations  shall  be  treated  as  ordinary  police-court 
ca.se.s. 

Far.  IX. — These  regulations  come  into  force  now  and  are 
herewith  brought  to  the  notice  of  all  whom  they  may 
concern. 


ITALY. 

IMPORTATION  OF  CERTAIN  “LUXURY 
GOODS  ••  BY  PARCELS  POST. 

As  notified  in  the  “Board  of  Trade  .Journal”  of  4th  March 
(page  342),  a  tax  of  19  jx-r  cent,  of  the  invoice  price  is  levied 
on  certain  fine  fabrics  and  textile  goods  produced  in  or  im¬ 
ported  into  Italy.  This  tax  became  operative  on  fst 
February  last. 

The  Italian  postal  authorities  notify  that  in  the  case  of 
such  goods  imported  by  parcels  post,  each  parcel  must  be 
accomp.nnii'd  by  the  relative  invoice,  giving  an  exact  indica¬ 
tion  of  I'le  net  value  of  the  goods. 


ITALY  tTripoli  ania). 


EXPORT  PROHIBITION  ON  LOCAL  PRODUCE. 

H.M.  Consul-General  at  Tripoli  reports  that,  in  virtue  of 
a  Proclamation  which  has  recently  been  issued,  export 
licences  will  not  in  future  he  granted  in  respect  of  local 
[iroduce,  namely,  grain,  oil,  butter,  cattle  and  sheep. 


NETHERLANDS. 


EXPORT  PROHIBITIONS  RAISED. 

The  Board  of  Trade  are  in  receipt  of  information  from 
H.M.  Commercial  Secretary  at  The  Hague  to  the  effect  that 
the  prohibition  on  the  exjxirt  of  the  following  goods  from 
!  the  X'etherlands  has  been  temporarily  raised:  — 

Aeroplanes  and  spare  parts. 

Brewer’s  pitch. 

Cow  hair. 

Flxotic  woods. 

F'lour  and  meal  of  rye. 

Horn  and  artifici:»!  horn. 

House  radish. 

X'ew-born  male  calves. 

Offals. 

Turkey-red  oil  and  other  sulphated  oils. 

Wool  shearings. 

PORTUGAL. 

EXPORTATION  OF  WOOLLEN  LIST  AND 
RAGS. 

H.M.  Minister  at  Li.**bon  has  forwarded  copy  and  trans¬ 
lation  of  a  Portuguese  Di'cree  (No.  69091,  dated  12th  May, 
containing  rules  for  the  exj)ortation  of  wivoHen  lists  and 
rags,  of  w  hich  there  is  at  present  a  surplus  in  Portugal. 

Woollen  list  and  rags,  the  exjiortation  of  which  is 
authorised,  must  be  packed  in  sacks  or  bales,  the  .sacks  to  he 
sewn  and  the  bales  Ixuind  with  unbroken  w  ire  and  sealed  by 
the  Customs  in  the  presence  of  an  expert  appointed  by  the 
Ministry  of  Commerce  and  Communications,  who  will  give 
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a  cfititicate,  s}tecifving  the  luiiuber  and  weight  of  ^acks  and 
bales,  tlie  name  and  address  of  the  exporter,  the  port  of  | 
embarkation,  and  tlie  name  and  address  of  tlje  consignee.  ' 
The  g<M)ds  may  be  ex|)orted  only  by  the  Lisbon  and  Oi)orto 
Customs  Houses,  on  presentation  of  the  certificate  specified 
abt)ve. 

Goods  in  respect  of  which  permission  to  export  liad  already 
been  obtained,  and  which  were  already  on  rail  at  the  date 
of  this  Decree,  may,  liowever,  be  cleared  at  any  Customs 
House  after  being  examined  by  the  appointed  expert  and 
after  the  presentation  of  the  certificate  above  referred  to. 


PORTUGAL  (Mozambique). 


lIE-EXrOKT  AND  THAX8HIPMEXT  DUTIES. 

With  reference  to  the  notite  at  pages  719-721  of  la.st  week’s 
issue  of  the  “Board  of  Trade  Journal”  respecting  Customs 
Tariff  modifications  in  Mozambique,  it  is  notified  that  in 
addition  to  the  duties  mentioned  therein,  re-export  and 
transhipment  duties  are  ahso  levied  as  fallows:  — 

Be-ex{)orted  goods :  — 


Sugar  (*T  . 7-10  centavo  per  kilog. 

Other  goods  . 2  per  cent,  ad  valorem. 


Tran.shipped  goods :  — 

A  statistical  duty  of  2o  centavos  per  metric  ton 
(gross  weight)  is  levied. 

The  following  are  exempt  from  re-export  duty:  — 

(a)  Goods  salved  from  wrecks. 

(1))  Goods  temporarily  imported  under  prescribed 
conditions. 

(c)  (hxjds  re-ex jKjrted  by  the  State  for  its  exclusive 
use. 


ROUMANIA. 


TAYMEXT  OF  CUSTOMS  DUTIES  OX  A  GOLD 
BASIS. 

H.M.  Commercial  Senretary  at  Bucharest  has  forwarded 
copy  and  translation  of  a  Decision  of  the  Boumanian  Council 
of  Alinisters,  dated  2dth  April,  authorising  the  Minister  of 
Finance  to  collect  Customs  and  consumption  duties  in  leu 
on  a  gold  basis,  and  i)roviding  that,  for  the  present,  such 
duties,  when  paid  in  paper,  are  to  be  collected  at  five  times 
the  rates  jtrc'cribed  in  the  Roumanian  Customs  Tariff. 


EXPORT  PROIIIBITIOX  OX  WOOL. 

H.M.  Commercial  Secretary  at  Bucharest  rej)orts  that,  in 
virtue  of  a  Ministerial  Decision  of  2Gth  April,  the  exj»ort  of 
wool  from  Roumania  has  been  unconditionally  prohibited. 
All  wool  produced  must  be  held  immobilised  at  the  disposal 
of  the  Ministry  of  Industry  and  Commerce.  This  Ministry 
will  distribute  it  to  the  cloth  factories,  which  are  to  manu¬ 
facture  cloth  according  to  fixed  sjimj)les,  suitable  for  the 
needs  of  the  jtopulation,  and  to  sell  it  at  prices  fixed  by  the 
Ministry. 


SERB-GROAT-SLOVENE  KINGDOM. 


BEGULATIOXS  AFFECTIXG  EXPORTS. 

H.M.  Minister  at  Belgrade  reports  the  issue  of  a  Decree 
of  the  Council  of  Ministers,  laying  down  new  regulations 
affecting  the  ex|K>rtation  of  go(Kls  from  the  Kingdom  of  the 
Serbs,  Croats,  and  Slovenes,  f  Under  this  Decree  goods  are 
divided  into  two  categories.  The  first  category  consists  of 
18  classes  of  articles  of  prime  necessity,  and  the  export  of 
these  is  prohibited  except  in  a  case  of  dutly  declared  surplus 
over  the  needs  of  the  country.  The  exportation  of  such  sur¬ 
plus  will  be  confined  to  the  Central  Society  for  Provision  and 
Export,  in  which  the  State  is  to  jiarticipate  to  the  extent  of  ' 
one-half  the  shares,  and  all  the  members  of  which  are  to  be  i 
nationals  of  the  Kingdom.  The  st'cond  category  consists  of  ] 
all  other  goods,  and  the  exjtortation  of  such  goods  will  be  j 
permitted  to  anyone  under  the  conditions  of  sale  for  sound  | 
currency  and  payment  of  the  relevant  export  tax  (which  con-  j 
ditions  also  apply  to  the  export  of  goods  in  the  first  category).  | 

A  complete  translation  of  the  present  Decree  (which  was  i 
published  in  the  Official  Journal  of  the  Kingdom  on  27th  j 
April,  and  was  to  come  into  force  on  that  date)  is  printed 
below,  together  with  the  schedule  of  export  taxes  annexed 
thereto :  — 


‘Sugar  transhipped  is  subject  to  re-c*xjM)rt  duty. 
fParticulars  as  to  the  export  regulations  previously  in 
force  were  given  in  a  notice  at  page  742  of  the  “Board  of 
Trade  Journal  ”  for  llth  December  last. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 
— continued. 


Tk.cxsl.ctiox  of  Decree  of  16th  April,  1920,  Regul.ctinq  I 
Exports.  I 

Art.  1. — The  movement  of  gcxids  within  the  country  i$  | 
entirely  free.  I 

All  xestrictions  on  the  carriage  of  goods  from  one  province  | 
to  another,  or  from  one  town  to  another,  are  withdrawn.  I 
The  Minister  of  Supplies,  in  concert  with  the  Ministers  of  f 
Commerce  and  of  F'inance,  shall  draw  up  special  regulations  | 
as  regards  the  movement  of  goods  in  the  frontier  zone  (15  [ 
kilometres).  Similarly,  the  Council  of  Ministers,  on  the  ' 
proposal  of  the  Ministers  of  Supply  and  of  Commerce,  shall 
draw  up  special  provisions  to  prevent  the  cornering  of 
supplies  and  increases  of  price. 

Art.  2. — The  exportation  of  goods  is  free,  with  the  excep¬ 
tion  of  the  following  articles :  — 

(1)  Wheat,  barley,  bran,  rye,  maize. 

(2)  Flour  and  meal. 

(3)  Milling  prcxluce  from  wheat  and  maize. 

(4)  Alimentary  pastes  and  cooked  pastes. 

(o)  Beans,  peas  and  lentils. 

(6)  Potatoes. 

(7)  Cati’e  and  other  stock,  large  and  small  (alive  or 

dead),  and  swine  (with  the  exception  of  knackers’ 
horses,  which  may  be  exported). 

(8)  Fresh  meat. 

(9)  F'ats  a’nd  oils  for  food. 

(10)  Sugar  and  honey. 

(11)  Wool,  wool  waste  and  wool  products  (with  the  ex¬ 

ception  of  carpets,  which  may  be  exported). 

(I2»  Hemp  and  flax  and  products  thereof  (with  the  ex¬ 
ception  of  ropes  and  cordage,  which  may  be 
exported). 

(13)  Hides  and  skins  of  oxen,  cows,  buffaloes  and  horses, 

and  manufactures  thercHif. 

(14)  .“soda  and  soda  products.  | 

(1-5)  Gold  and  silver.  I 

(16)  Un'vorked  iron,  semi-manufactured  iron  goods  (with  1 

the  exception  of  cold-worked  flat  iron  hoops),  old  I 
iron,  iron  w  ire,  nails  (with  the  exception  of  forged 
nails),  and  manganese  ore.  J 

(17)  Coal  (not  including  wikhI  charcoal,  which  mity  be  I 

e.\j)orted).  *  | 

(18)  .Mineral  oils. 

The  export  of  ail  articles  not  mentioned  above  is  free  under 
the  conditions  laid  down  in  Article  4  of  this  Decree.  -Article 
15  of  the  General  Customs  Tariff  Law  is  not,  however,  ! 
abrogated. J 

Art.  3. — Should  the  production  of  the  goods  specified  | 
in  Article  2  exceed  the  requirenunits  of  national  consumption,  |1 
the  Minister  of  Commerce  and  Industry,  on  the  proposal  of  ^ 
the  .Minister  of  Supplies,  and  after  consulting  the  Jlconomic  1 
Council,  may  also  authorise  the  exportation  of  such  articleg,  ! 
but  only  through  the  intermediary  of  the  organisation  pro-  J 
vided  for  by  .Article  6  beJow.  1 

Art.  4. — Exportation  may  be  made  to  foreign  countries 
only  in  exchange  for  currency  specified  by  the  .Ministry  | 
Finance  (which  shall  also  specify  how  payment  in  such  cur-  ■ 
reucy  is  to  be  guaranteed),  and  on  condition  of  payment  of 
export  duties  in  accordance  with  the  Schedule  published  at 
the  same  time.  These  duties  shall  be  j)aid  on  net  weight  (i.e., 
after  deduction  of  the  tare  al'owances  »‘stablishcd  for  the 
articles  in  question  by  the  Import  Tariff).  The  require- 
menlK  of  national  reconstruction  are  also  to  Im?  taken  into 
account  in  fixing  the  Schedule  Dutie.s  shall  be  paid  at  tha 
Customs  House  at  the  time  of  exjKirt. 

.irt.  5. — The  Minister  of  Commerce,  in  concert  with  the 
Minister  of  I’inance  and  after  consulting  the  Economic 
Council,  shall  draw  up  sj)ecial  regulations  for  the  export  of 
g»KKls  and  raw  materials  to  be  manufactured  or  repaired. 

.Vrt.  6. — The  Minister  of  Commerce  and  Indu.stry,  the 
Minister  of  Supplies,  and  the  Minister  of  National  Recon¬ 
struction.  are  authorised  to  establish  an  organisation  called 
the  Srt'disna  Zadruga  za  Snabdevan  jei  Izvoz  (Central 
Society  for  Provision  and  Export),  with  a  capital  of 
3n,00().(K)(l  dinars,  which,  under  the  control  of  the  Minister 
of  Commerce,  shall  exercise  the  following  functions:  — 

(a)  the  provision  of  the  army  and  of  the  provinces  whose 

prtKluction  is  insufficient,  so  far  as  copcerna 
.  articles  referred  to  in  -Article  2  above; 

(b)  the  execution  of  orders  for  material  for  the  State, 

on  request  of  one  of  the  Ministers ; 

(c)  the  ex{)ortation  of  the  available  surplus  of  articlea 

referred  to  in  .Article  2  aliove. 

The  State  shall  enter  into  the  construction  of  this  organisa¬ 
tion  to  the  extent  of  one-half  of  its  share  capital. 


‘This  .Article  emjiowers  the  Government  to  |)robiblt  or 
re.strict  th«‘  export  of  certain  gtK)ds  from  specified  territonea 
in  the  interests  of  the  State. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 
— continued. 


Apart  Irorii  the  the  iollowiiig  may  b«  admitte<]  a» 

members  ot  the  society:  — 

(1)  It  oral  co-operative  societies  and  their  federations. 

Consumers'  co-operative  societies  and  there  federa¬ 
tions  ;  i 

(3)  Producers  of  agricultural  produce; 

(4)  Commercial  houses  (individuals  or  companies)  which. 

as  shown  by  a  certificate  from  a  Chamber  of  Com¬ 
merce,  are  concerned  in  export  and  undertakings 
which  deal  with  the  export  of  their  produce  as 
well  as  production  (millsj  slaughter  houses,  etc.). 
Preference  as  regards  subscription  to  the  capital  shall  ha  | 
given  to  rural  and  consumers’  co-operative  societies  and  | 
agricultural  producers.  '  ! 

Only  subjects  of  the  Kingdom  of  the  Serbs,  Croats  and  | 
Slovenes  shall  be  admitted  as  members.  | 

After  payments  to  reserve  fund,  the  net  profits  shall  be  i 
dealt  with  in  the  following  way; —  j 

t^a)  8  per  cent,  to  members  of  the  company  as  dividend.  I 
(b)  The  remainder  shall  be  divided  as  follows:  — 

(i)  Two-eighths  for  the  benefit  of  war  invalids  and  j 

orphans.  I 

(ii)  Two-eighiJis  for  the  organisation  of  agricul-  i 

tural  credits.  j 

fiii)  One-eighth  to  the  Ministry  of  Finance. 

(iv)  Three-eighths  for  the  construction  of  ware¬ 
houses,  two-thirds  of  the  property  in  which 
shall  belong  to  the  8tate  and  one-third  to 
other  shareholders. 

The  provision  of  Article  4  as  regards  the  payment  of 
Customs  duties  and  guarantees  for  payment  in  currency  laid 
down  by  the  Ministry  of  Supplies,  applies  also  in  this  case. 
Foreign  exchange  shall  be  ceded  to  the  Minister  of  Finance 
in  exchange  for  dinars  and  at  the  rate  of  exchange  of  the 
day  for  cheques. 

Detailed  provisions  respecting  the  working,  duties,  and  j 
obligations  of  this  organisation,  and  State  participation  and 
control,  shall  be  laid  down  by  special  regulations. 

.lit.  7. — On  the  c-oming  into  force  of  this  Decree,  all  com¬ 
pensation  treaties  shall  be  suppressed  or  denounced,  with 
the  exception  of  those  which  the  Council  of  Ministers  shall  j 
consider  it  necessary  to  maintain  on  the  projxwal  of  the  ' 
Minister  of  Finance  and  Commerce,  which  proposals  must  be 
made  within  15  days.  . 

.4rf.  8. — The  Minister  of  Commerce  and  Industry  is  ! 
authorised  to  suppress  the  Direction  Centrale  for  foreign  i 
trade,  and  to  prcKi'ed  to  its  liquidation.  j 

.irt.  9. — With  the  coming  into  force  of  this  Decree,  all  ! 
Decrees,  Ministerial  Orders,  etc.,  which  may  be  contrary  to  | 

its  provisions,  shall  be  annulled,  whether  they  were  made  j 

before  the  union  or  have  been  made  since  the  union  by  the  | 
Council  of  Ministers,  by  a  Minister,  or  by  provincial  author!-  [ 
tics.  Xevertheless,  the  legal  provisions  relating  to  trade  in  i 
monopolised  articles  are  not  abolished  by  the  present  regula-  i 
tions.  •  i 


Art.  10. — This  De'cree  shall  come  into  force  on  the  day  of 

publication  in  the  OflScial  Journal. 

.Schedules  of  Export  Taxes  .4nxexed  to  the  Decree. 

LIST  I. — Articles,  the  exportation  of  which  is 

prohibited  (Art.  2), 

and  subject  to  export  duty  when  the  exportation 

is  permitted  on  the 

basis  of  Art.  3. 

Classification. 

Exjwrt  Duty 

1.  Wheat,  barley,  rye,  oats  and  maize 

Dinars 

IKT  100  kgrs 
60 

2.  Flour  (also  of  chestnuts)  . . 

60 

3.  Other  milling  produce  : — 

(«)  Paste  of  groats,  nouilles,  etc. 

t>0 

(b)  Bran  . . 

10 

4.  Bread  and  other  jiastry  cooked  or  not  . . 

60 

5.  Beans,  jieas,  lentils,  even  if  shelled 

100 

6.  Potatoes 

10 

7.  Cattle : — 

French  frs. 
IHW  head. 

[a)  Live  . . 

1,000 

(b)  Slaughtered  . . 

|K‘r  100  kgrs. 
200 

8.  Goats  and  sheep : — 

Dinars 
pi'r  head. 

(a)  Live . 

80 

(6)  Slaughtereel  . . 

per  100  kgrs. 
»i00 

9.  Ifigs : — 

per  head. 

(o)  Live  . . 

800 

(6)  Slaughtered  . , 

jK-r  100  kgrs. 
WO 

10.  Horses  and  mares  . . 

French  frs. 
per  head. 
1,000 

11.  Mules  and  asses 

Dinars 
}K'r  heatl. 
1,500 

Classification. 

12.  Fats  and  oils  for  food 

13.  Sugar  and  honey,  in  the  comb  or  rim  out  . . 


Export  Duty. 
French  fra. 
per  100  kgra. 
350  ^ 

700 
Dinars 
per  100  kgra. 

14.  Wool,  waste  of  wool,  and  woollen  goods  (except 

carpets)  . ,  . .  ’ . .  . .  . .  . .  2.000 

15.  Flax  and  hemp,  and  wares  thereof  jexccpt  ropes 

and  cordage)  . .  . .  . .  . .  . .  200 

j  French  frs., 
per  100  kgrs. 

16.  Cattle  and  horse  hides  and  skins,  and  goods  thereof  700 

^  Dinars 

per  100  kgrs. 

17.  Soda,  crystallised  and  calcined,  and  bicarbonate 

of  soda  . .  . .  . .  . .  . .  . .  10 

18.  Gold  and  silver,  and  wares  thereof  . .  . .  100%  on  the 

value. 

Dinars 

19.  Iron: —  per  100 kgrs, 

(o)  Old  iron  . .  . .  . .  . .  . .  100 

(6)  Pig  iron,  half  worked  (except  cold-worked 
flat  hoop  iron) ;  rolled  wire  ;  and  steel  in 
bars  . .  . .  . .  . .  ...  u. 

(3)  Nails,  except  forged  . , 

2®.  Manganese  ore 

21.  Coal  . 

value. 

22.  Mineral  oils  . . 

LIST  11. — Articles  subject  to  Customs  duty  on  being  er'^orUd  from 

the  Kingdom. 

Classification.  Export  Duty. 

1  Dinars 
per  100  kgrs. 


10 
100 
1 

100“o  on  the 

mi 


1 .  Buckwheat  and  milk  t 

2.  Spelt 

3.  Rice  . . 

4.  Malt  of  oats  and  other 

5.  Pulse  and  vegetables : — 

(а)  Greens  (greenstuff) :  White  cabbages, 
cauliflower,  green  beans,  and  peas,  cucum¬ 
bers,  kohlrabi,  cabbage,  lettuce,  and  other 
salads,  watermelons,  sugar  melons,  pump¬ 
kins,  radishes,  asiiaragus,  spinach,  auber¬ 
gines,  tomatoes,  jmprika,  celery,artichoke8, 
onions,  garlic,  etc.  . . 

(б)  Ripe  ;  Onions  and  garlic,  beans  . . 

(c)  Pulse  and  vegetables  (mentioned  above), 
salted,  boiled,  pixstned  in  vinegar,  dried 
and  broken  up 

6.  Dried,  broken  and  ground  paprika 

7.  Truffles,  fresh  and  dry 

8.  Fruit : — 

(a)  Fresh  : — Grapes  for  eating,  and  for  wine, 
apples,  pears,  sugar  melons,  apricots, 
cherries,  pt'aches,  plums,  medlars,  hazel¬ 
nuts,  walnuts,  almonds,  figs,  olives,  chest¬ 
nuts  and  other  fruits 

(b)  Simply  preserved,  except  must,  and  dried 

plums,  cherries,  almonds,  hazelnuts, 
walnuts,  etc. 

9.  Coffee  substitutes — chicory 

10.  Laurel  leaves  and  berries  . . 

11.  Acorns,  sunflower  seed,  cottonseeds,  sesame  seetl, 

seeds  of  flax,  hemp,  vegetable  marrow,  and 
oth(‘r  oil  seeds  and  fruit  . . 

12.  Clover  seeds,  tobacco  seeds,  beetroot  seeds,  etc.  .. 

13.  Aniset'd  •**«.. 

14.  Hay  and  dried  clover,  straw,  chaff  roots,  fodder 

beans,  vetches,  tares 

15.  Raw  cotton  . . 

16.  Hops  and  hop  meal 

17.  Sugar  beets  . .  . .  . .  . . 

18.  Roots  for  the  manufacture  of  bru.«hes  . . 

19.  Plants  for  medicinal  purposes,  fresh 

20.  Plants  for  making  insect  powder,  dried  and  ground 

21.  Opium 

22.  Poultry,  live  and  dead  : — 

(a)  Geese  and  turkeys  . . 

(b)  Hens,  cocks,  ducks  and_othcr 


60 

60 

200 

60 


10 

50 


1(10 

lOO 

loO 


20 


30 

100 

20 


23.  Horses  for  slaughter,  not  suitable  for  any  other 
use 


2f.  Ham,  sausages,  and  meat  preserved 
manner,  dry,  salted  and  smoked 
25.  Bacon,  salted,  dried  and  smoked  . . 


26.  Game  and  flesh  of  game  . 

27.  Fresh  or  buttermilk,  cre'am. 


in  other 


28.  Eggs 


200 

40 

ICO 

10 
50C 
100 
‘  lOO 
100 
50 
100 
1,000 
each. 

15 

8 

French  frs. 
each. 

350 

70 

per  100  kgrs. 

500 
500 

Dinars, 
ix>r  100  kgrs- 
1,000 
200 

French  frs., 
per  100  kgrs. 
300 


i 
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('las.'-itication.  Export  Duty. 

Dinars, 
ix  r  100  kgrs. 

29.  Beeswax,  pure  or  mixed  with  other  similar  animal 

matter  . .  . .  . .  . .  . .  . .  50<.l 

30.  Fat  and  bone  grease  ..  ..  ..  ..  1,000 

31.  Tallow,  raw  and  melted  ..  ..  ..  ..  1,000 

32.  (jioat  hair  . .  . .  . .  . .  . .  . .  2(.H) 

33.  Animal  hair  (except  bristles  and  hair  of  horses’ 

tails  and  manes)  . .  . .  . .  . .  . .  200 

34.  Bristles  and  hair  of  horses’  tails  and  manes  . .  2,000 

35.  Feathers  , .  . .  . .  . .  . .  . .  200 

30.  Silk  cocoons  . .  . .  . .  . .  . .  200 

37.  Lamb  and  kid  skins  . .  . .  . .  . .  2,000 

French  frs., 
{X‘r  100  kgrs. 

3S.  Skins  of  sheep,  goats,  pigs,  asses  and  of  mules  . .  700 

39.  .Skins  of  foxes,  martens,  otters,  polecats,  wild  cats, 

an<l  badeers  . .  . .  . .  . .  . .  1 ,0<X) 

40.  Skins  of  hares,  wolves,  Ix-ars  and  of  other  wild 

animals  and  dogs  , .  . .  . .  . .  5U0 

Dinars, 
jX'r  100  kgrs. 

41.  Homs,  hoofs,  elaws,  bones,  guts,  bhxxl  of  slaugh¬ 

tered  animals,  sinews  . .  . .  . .  . .  300 

42.  Fresh,  dried,  saltetl  tish  . .  . .  . .  . .  100 

Frtmch  frs., 
ix-r  100  kgrs. 

43.  Black  and  yellow  caviar  . .  . .  . .  . ,  .500 

Dinars 

44.  Fresh-water  cray-tis!\  an  I  snv'D,  fiv-sh  o,-  p/e- per  100  kgrs. 

served  . .  . ,  . .  . .  . .  . .  100 

45.  Forest  produce  : —  jX'r  cubic  metre. 

(«)  Firewood  . .  . .  . ,  . .  . .  10 

{X“r  10t>  kgrs. 

(0)  W'ood  waste  . .  . .  . .  . .  , .  5 

(c)  Charcoal  . .  . .  . .  . .  . .  ,50 

Flench  frs.,  per 
cubic  metre. 

(d)  Timber  in  beams,  haixl  or  soft  j  . .  . .  20 

(e)  Wood  for  building,  cut  or  sawn  : — 

(1)  Soft  . .  , .  . .  . .  . .  7 

(2)  Haul .  20 

Dinars, 
ix-r  HJO  kgrs. 

(J)  Wood  pa  vein 'nt  bl  »eks,  wood  for  making 
carriages,  oars,  hoops,  wedges,  and  roofs, 
wood  for  m  iking  barrels  ..  ..  ..  2.  ,50 

PI  (j)  Wood  bark  for  tanning,  snmach,  valonea 

galls  . .  . .  . .  . .  . .  . .  5t) 

[h)  Ret'ds  and  canes,  acorns  and  wild  chestnuts  10 

(i)  Colophony  and  resin,  turpentine  . .  . .  5<) 

40.  Oils  for  technical  purposes  . .  . .  . .  1,00<J 

47.  Starch  and  starch  gum  . .  . .  . .  . .  100 

^48.  Flour  of  salep  and  salep  ..  ..  ..  ..  100 

49.  Molasses  . .  . .  . .  . .  . .  . .  100 

50_Strong  alcoholic  beverages: — .\rak,  rum,  and 

pi  cognac  1,000 

51.  Weak  alcoholic  Ix^verages : — Slivova  (plum 

P"  brandy)  and  koimiva  . .  . .  . .  .500 

52.  Wines  . .  . .  . .  . .  . .  . .  100 

53.  Beer  . .  . .  . .  . .  . .  . .  .50 

54.  Vinegar  . .  . .  . .  . .  . .  100 

55.  Mineral  waters  . .  . .  . .  . .  . .  lO 

50.  Lees  obtained  from  the  minufacture  of  fatty  oils, 

pi  4  s  spirits,  lxH*r  and  starch  . ,  . .  10 

^  57.  Sweetmeats,  bonbons,  cocoa,  and  chocolate  . .  500 

1  58.  Sterili.sed  milk,  butter  and  chtese  . .  . ,  . .  500 

I  59.  Juice  of  fruit  with  sugar  ;  jams  and  stewed  fruit 

and  fruit  with  alcohol..  ..  ..  ..  500 

*i0.  Vegetable  and  fruit  preserves,  in  heimetically- 

clost'd  pxjts  . .  . .  . .  . .  . .  1,.50<> 

01.  Preserves  of  tish  and  m  -at  in  hermetically -closed 

receptacles  ..  ..  ..  ..  ..  1,-50<J 

02.  Clay,  loam,  colouring  earths,  gravel,  sand,  stones 

of  ever}'  kind  broken  . .  . .  . .  . .  1 

63.  Chalk,  raw  gvpsum,  mignesite,  dolomite,  in 

pieces,  bauxiti',  etc.  . .  . .  . .  . .  1 

64.  Cement  . .  . .  . .  . .  . .  . .  *2 

65.  Lime  . .  . .  . .  . .  . .  . .  10 

66.  Potash  . ,  . ,  . .  . .  . .  . .  lO 

67.  Ores  : — -Lead,  iron,  copper,  zinc,  etc.,  slag  . .  lO 

08.  Asphalt  . .  . .  . .  . .  . .  . .  ,50 

69.  Tar  of  coal,  coal-tar  oils  . .  . .  . .  '  . .  ,50 

70.  Wax,  bleached,  and  parartin  ..  ..  ..  1,000 

71.  Candles  .  1,000 

72.  S<)ap  an  1  li<luiJ  prep  irations  for  washing. .  ..  ,100 

73.  Glycerine  . .  . .  . .  . .  . .  . .  KW 

74.  Wheel-grease,  blacking  and  (xilish  for  boots  and 

^  floors  . .  . .  . .  . .  . .  . .  200 

75.  'Mercury,  amalgams  of  mercury  and  salts  of  mer- 

cuiy  . .  . .  . .  . .  . .  . .  100 

76.  Antimony  and  oxide  of  antimony,  ferromanganate  .50 

77.  Aluminium  oxide  . .  . .  . .  . .  .  -  ’>0 

78.  Enamel  pastes  and  lead  minium  . .  . .  . .  50 

*The  tax  on  cement,  fixed  at  10  dinars  per  100  kilogs.  by  tiie 
decision  of  the  16th  April,  was  reduced  to  2  dinar.s  by  a  decision 
published  on  13th  31ay. 


Classitbition.  Export  Duty. 

Dinars 

per  100  kgrs. 

79.  Saltpetre  . .  . .  . .  . .  . .  . .  50 

80.  Sulphate  of  soda  . .  . .  . .  . .  . .  10 

81.  Chlorine  and  chloride  of  lim3  ..  ..  ..  50 

82.  Sulphuric  acids  . .  . .  . .  . .  . .  10 

83.  Nitric  acid  . .  . .  . .  . .  . .  . .  50 

84.  Sulphate  of  iron  and  copix>r  . .  . .  . .  200 

85.  Acetate  of  lead  and  of  scxlium,  and  calcium 

acetate  . .  . .  . .  . .  . .  . .  200 

86.  Calcium  carbide  . .  . .  . .  . .  . .  50 

87.  Liquefied  gases  . .  . .  . .  . .  . .  100 

88.  Acetic  acid  . .  . .  . .  . .  . .  . .  500 

89.  Cream  cf  tartar  . .  . .  . .  . .  . .  100 

90.  Collodion  and  liquid  celloidin  . .  . .  . .  200 

91.  Tanning  extracts  . .  . .  . .  . .  . .  lOO 

92.  Mineral  colours  . .  . .  . .  . .  . .  lO 

93.  Fusel  oil  ..  ..  ..  ..  ..  ..  100 

94.  Methyl  alcohol,  formaldehyde,  acetone  and  other 

oils  obtained  from  the  dry  distillation  of  wood  100 

9.5.  Oil  of  j  uni  per  and  rosemary  . ,  . .  . .  200 

96.  Calcium  amidocyanide  . .  . .  . .  . .  10 

97.  Rags  : — 

(a)  Not  sorted  . .  . .  . .  . .  . .  2,0<X) 

(b)  Sorted,  except  woollen  . .  . .  . .  100 

98.  Cotton  and  cotton  goixis  , .  . .  . ,  . .  2,000 

98a.  Woo'Ien  carpets  . .  . .  . .  . .  . .  200 

98b.  Ropes  and  cordig  ;  ..  ..  ..  ..  100 

99.  .Silk  and  silk  waste . ,  . .  . .  . .  . .  1 ,000 

100.  Silk  go.xis  ..  ..  ..  ..  ..  ..  1,000 

101.  Human  hair  and  manuf ictu/es  tUeivof  ..  5,000 

102.  Bottoms  for  sieves  of  hor.x‘-hair  . .  . .  . .  10 

each. 

103.  Meu’s  and  ladies’  hats  . .  . .  . .  . .  1 

French  frs. 

.  {x?r  IW  kgrs. 

104.  Tanned  leather  of  ever}'  kind  except  of  cattle, 

bulfalo,  and  horses,  and  m.anufaetures  thereof  2,000 

Dinars 
ix;r  100  kgrs. 

105.  Manufactures  of  hanl  in  lia-niblh-r  ..  ..  100 

106.  Trellis,  and  plaited  goods  . .  . .  . .  . .  .50 

107.  Brooms  reeds  . .  . .  . .  . .  . .  50 

108.  Brushmakers’ goods. .  ..  ..  ..  ..  200 

109.  Sieves  ..  ..  ..  ..  ..  ..  10 

I  lO.  Wood  wool  and  wood  dust  . .  , .  . .  5 

111.  Boards  less  than  1  cm;  thick  :  boards  and  slabs 

for  par-iuit  Hoars,  toothpicks,  wooden  ix-gs. 

and  wooden  matclisplints  . .  . ,  . .  5 

112.  Wooden  walking-sticks  ..  ..  ..  50 

113.  Coopers’,  Cartwrights’,  carpenters’,  and  other 

goods  of  wood,  also  bootmakers’  lasts  . .  10 

114.  Goods  of  celluloid,  bone  and  horn  ..  ..  100 

115.  Celluloid  and  woolen  spindles  ..  ..  ..  10 

116.  Cirdboird,  paper  for  the  minufacture  of  playing- 

cirds  ..  ..  ..  ..  ..  ..  .5') 

I I  /.  All  kinds  of  paper,  and  wares  thereof  . .  . .  200 

1 18.  .Stonecutters’  goods  . .  . .  . .  . .  . .  10 

119.  Millstones,  stones  for  p  ilUhing,  articles  mi  le  of 

asphalt  and  cement  . .  . .  . .  . .  .5 

1'20.  Bricks,  tiles  . .  . .  . .  . .  . .  . .  5 

121.  Potter/,  common  . .  . .  . .  . .  . .  5 

122.  Earthenware  pijx^s  . .  . .  . .  . .  10 

123.  Cliy  and  terra-cotta  ornim nits  ..  ..  ..  10 

124.  Paving  and  wall-facing  til.’s  . .  . .  . .  1,5 

12.5.  Articles  of  faience  and  porcelain  ..  ..  .,  .50 

126.  Gliss  and  glass  waste  ..  ..  ..  ..  .50 

127.  Rolled  and  round  iron  ;  scythes,  sickles  and  other 

implements ;  drawn  iron  wire  ;  forged  nails  . .  10 

128.  Pulleys  an  1  jacks  ..  ..  ..  ..  ..  .50 

129.  Other  iron  goods,  except  semi-manufactured  goods  100 

130.  Electrical  apparatus  ..  ..  ..  ..  10 

131.  Enamelled  utensils  . .  ..  ..  ..  ..  50 

132.  Lead,  crude,  and  zinc  ingrains,  slabs  an  I  pieces  ..  100 

133.  Old  copper  and  alloys  thereof  . .  . .  . .  .500 

134.  Crude  copper  . .  . .  . .  . .  . .  .500 

135.  Machineiy  and  parts  thereof  ..  ..  ..  10 

136.  Carriages  . .  . .  . .  . .  . .  . .  . 

137.  Steamboats,  lighters  and  pontoons  . .  . .  30'’o  of  their 

value. 
Dinars 
per  1(M)  kgrs. 

138.  Musical  instruments. .  ..  ..  ..  ..  10 

139.  Cords  for  instraments  and  other  good-  of  gut  ..  200 

140.  Firearms  . .  . .  . .  . .  . .  . .  10 

141.  All  other  raw  materials,  semi-manufacture<l  and 

manufactured  goods,  in  .so  far  as  they  are  not 
provided  for  in  the  exiwrt  taritfs,  pavexiKirt 

duty  . *  ..  ..  100"  0  of  their 

value. 

XoTE. — In  cases  where  it  is  stated  that  the  duty  is  jiayable  in 
French  francs,  the  duty  can  also  be  iraid  in  dollars,  pounds  sterling, 
Spanish  pesetas,  Dutch  J  florins,  Swiss  francs,  Greek  drachm.'e, 
Italian  lira,  at  the  rate  which  the  French  franc  has  on  the  Bourse 
in  relation  with  the  currencies  mentioned,  eitht<r  in  cash  or  by  cheque 
on  Paris. 

For  sums  aljove  10,000  francs  a  letter  of  guarantee  of  a  Bank 
authorised  to  sell  foreign  bills  will  be  accepttxl. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 

Further  nesessary  regulations  resjx'Cting  the  rate  of  French  francs 
in  relation  with  the  meutioued  cuncncics  will  be  issuid  by  the 
Minister  of  Fininee. 

SPAIN. 

CUSTOMS  DUTY  ON  COAL  TAR  DYES. 

^^'it!l  refercace  to  the  notice  at  page  378  of  the  “Board  of 
Trade  Journal”  for  lltli  March  resjiecting  the  increase  of 
the  Spanish  C'ustoins  duty  on  coal  tar  dyes,  the  “Gaceta  de 
Madrid”  for  2Uth  May  contains  a  Royal  Order,  dated  18th 
Mav,  in  the  preamble  of  which  it  is  stated  tlial  the  increased 
duties  (which  were  quoted  in  tlie  notice  under  reference)  are 
in  conflict  witli  the  Hispano-Swiss  Commercial  Treaty  of 
In  consequence,  tliose  increa.sed  duties,  which 

actually  were  not  enforced,  are  abrogated,  and  the  following 
duties  established  with  (ffecl  from  27th  .tlay :  — 

Rtas.  Cts. 

Tariff  No.  i'er  tcilug  net. 

21 U  Dyes  derived  from  coal  tar,  in 

pow  der  or  crystals,  including 

thio-carbon  .  1  3U 

2<lo  Dyes  derived  from  coal  tar,  in 

paste  or  liquid  .  0  50 

NEW  AND  REVISED  TANES. 

With  reference  to  the  notice  under  the  above  heading  at 
page  (305  of  the  “Board  of  Trade  Journal”  for  13th  May, 
various  Royal  Orders  jiublished  in  recent  is.sues  of  the 
“Gaceta  do  Madrid”  fix  the  dates  for  the  enforcement  of 
Boino  of  these  revised  taxes  as  follows:  — 

14th  May. — The  Trans})ort  Tax  {Iinpuestu  del  Tnins- 

jH)rtcs) ;  the  Manufacturing  Tax  on  alcohol  and  spirits;  the 
Consumption  Duty  on  beer  ;  and  the  Manufacturing  Tax  on 
chicorv  and  other  substitutes  for  coffee  and  tea  (which  is  at 
the  rate  of  115  jjesettis  |)er  lUJ  kilogs,  and  not  105  i^setas  as 
quoted  in  the  “Journal”). 

17th  May. — The  Tonnage  Tax. 

SWEDEN. 

PROHIBITION  ON  THE  EXPORT  OF  EGGS 
REMOVED. 

The  Board  of  Trade  are  in  receipt  of  telegraphic  informa¬ 
tion  from  H.M.  Minister  at  Stockholm  to  the  effect  that  the 
prohibition  on  the  exportation  of  eggs  from  Sweden  has 
been  removed. 

SWITZERLAND. 

GENERAL  EXPORT  LICENCE. 

A  Decision  of  the  Swiss  Federal  Food  Office,  dated  10th 
May  and  effective  as  from  15th  May,  authorises  under  a 
General  Ex|K)rt  Licence  (revocable  at  any  time)  the  exporta¬ 
tion  of  the  follow  ing  goods  from  Switzerland  without  an  in¬ 
dividual  ix'rmit  in  each  case:  — 

No.  in  Swiss 

Customs  Tariff.  Articles. 

6  Cere.iis  not  specially  mentioned  (in  the 

Tariff),  not  crushed  nor  husked. 

[Note. — This  does  not  include  wheat,  rye, 
oats,  barley,  rice  or  maize.] 

15  Malt. 

er  45  Potatoes,  in  consignments  not  exceeding  100 

kilogs.  gross. 

ex  413-7  Spices  of  all  kinds,  ground  or  not,  except 

aromatic  sugar. 

ei  63  Pestalozzi  j)hosphated  flour. 

88-9  Fish,  dried,  salted,  marinated,  smoked  or 

otherwise  prepared. 

ex  92  Powdered  milk  in  consignments  not  exceed¬ 

ing  5  kilogs.  gross. 

109  Leaf  tobacco,  not  manufactured,  ribs  and 

stalks. 

ex  211  Leaves,  reeds,  straw’,  chaff. 

21.3  Oilcakes  and  oilcake  meal ;  locust  beans. 

215  Bran. 

er  210  Millers’  offal  for  cattle  food. 

UNITED  STATES  OF  AMERICA. 

IMPORT  DUTIES  ON  PRINTING  PAPER. 

Under  an  Act  of  Congress  (No.  185),  approved  23r9  April, 
1920,  “printing  paper  (other  than  paper  commercially  known 
as  hand-made  or  machine  hand-made  paper,  japan  paper  and 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 

imitation  japan  jtaj)er  by  whatever  name  known),  unsized, 
sized,  or  gfued,  suitable  for  the  printing  of  books  and  news¬ 
papers,  but  not  for  covers  or  bindings,  not  specially  provided  , 
for”  [in  the  ITiited  States  Customs  TarilfJ  is,  for  a  i)eriod  of 
two  years  from  the  date  of  the  Act,  to  be  admitted  into  the 
L  nited  States  of  America  free  of  Customs  duty  w  hen  valued 
at  not  above  8  cents  per  j>ound,  and  to  be  subject  to  duty 
at  the  rate  of  12  per  cent,  ad  valorem  when  valued  above  8 
cents  per  j)ound. 

At  the  end  of  the  two  years  the  provisions  of  Tariff  Nos. 
322  and  507  (as  amended)  are  again  to  come  into  force,  i.e., 
l)aj)er  valued  at  not  above  5  cents  per  pound  is  to  be  admitted 
duty-free,  and  jtaper  valued  above  5  cents  per  pound  is  to 
pay  12  per  cent,  ad  valorem. 


Openings  for  British  Trade. 


[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS. 
— British  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“Openings”  by  applying  to  the  Department  of  Overseas 
Trade,  and  quoting  the  specific  reference  number  and 
country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Tr^e  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.TF.  1. 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise 
stated. 


DEPARTMENT  OF  OVERSEAS  TRADE. 

FACILITIES  OFFERED  TO  BRITISH  TRADERS. 

Ihe  Department  of  Overseas  Trade  has  at  its  command  an 
extensive  Overseas  Intelligence  sNifetem,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Services  in  Foreign  coun¬ 
tries  and  Trade  Commissioners  and  Imperial  Trade  (Corre¬ 
spondents  in  the  Empire. 

From  tJiis  Intelligence  Service  information  on  all  subjects  of 
commercial  interest  is  received  at  the  Department,  where  it  is 
collated  and  classified  in  a  form  convenient  for  reference,  and 
is  available  to  anv  British  trader  upon  personal  or  written  ap¬ 
plication  to  the  Department,  at  35,  Old  Queen  Street,  West¬ 
minster,  London,  S.W.l. 

The  information  at  the  disposal  of  the  Department  is  of  a 
widely  varied  nature,  and  includes  such  matters  as  the  following  : 
Source  of  supply,  prices,  etc.,  of  trade  products;  Foreign  and 
Colonial  contracts  open  to  tender;  opening  for  British  trade 
abroad;  gjaneral  conditions  pfrovailing  in  Overseas  miaxkete; 
demand  for  particular  articles  abroad;  nature  and  extent  of 
competition,  and  suggestions  for  meeting  it ;  methods  of  distribu¬ 
tion  and  marketing;  credit  conditions,  terms  of  payment,  etc., 
abroad ;  firms  at  home  engaged  in  particular  lines  of  business, 
Foreign  and  Colonial  importers  of  British  goods ;  firms  or  in¬ 
dividuals  considered  suitable  to  act  as  representatives  or  agents 
for  British  firms,  Foreign  and  Colonial  Tariff  and  Customs 
regulations ;  statistics  of  Import  or  Export ;  forms  of  Certificates 
of  Origin ;  regulations  concerning  commercial  travellers.  Con¬ 
sular  Invoices;  etc.;  shipping  and  transport,  etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  recehed  from  abroad  and 
are  available  for  inspection  by  British  traders  at  3,  Guildhall 
Court,  London,  M’.C.2. 

METHODS  OF  ADDRESSING  ENQUIRIES. 

The  Department  of  Overseas  Trade  invites  applicatione  for 
assistance  from  manufacturers  and  exporters  of  British  goods  who 
are  desirous  of  initiating  or  extending  Overseas  connections,  but 
it  is  desired  to  call  attention  to  one  or  two  points,  the  observance 
of  which  will  faciltate  the  supply  of  the  information  required. 

Where  the  enquiry  concerns  an  Overseas  market  the  applicant 
may,  of  course,  apply  direct  to  H.M.  Trade  Commissioners  or 
Imperial  Trade  Orrrespondents  in  the  British  Empire,  and  to 
II. M.  Commercial  Diplomatic  or  Consular  officers  in  Foreign 
countries,  but  it  is  generally  advisable  to  communicate  in  the 
first  instance  with  the  Department  of  Overseas  Trade,  35,  Old 
Queen  Street,  Westminster,  S.W.l,  as  the  information  required 
is  frequently  already  in  the  possession  of  the  Department,  and 
the  delay  involved  in  communicating  with  the  Officers  abroad 
can  therefore  often  be  avoided.  Should  the  information  required 
not  be  available  in  London,  the  Department  will  make  all  neces¬ 
sary  enquiries  abroad  on  the  applicant’s  behalf. 

When  making  application  for  information  enquiries  should 
clearly  specify  : —  _  .  .  .  .  . 

(1) The  countrie.s  concerning  which  information  is  required; 

(2)  The  precise  kind  of  goods ;  and 

(3)  The  particular  points  in  regard  to  which  the  information 

is  sought. 
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By  following  this  method  of  making  their  enquiries  as  specific 
as  possible  applicants  will  materially  assist  the  Department  in 
its  endeavour  to  supply  the  precise  information  required. 


BRITISH  EMPIRE. 


AUSTRALIA. 

TENDERS  INVITED. 

IN.STALLATION  OF  TWO  1,000  kw.  SL'B-STAiTON 
UNITS. — The  Office  of  H.M.  Trade  Commissioner  at  Sydney  has 
forwarded  copies  of  specification,  general  conditions  and  form  of 
tender  in  connection  with  a  call  for  tenders  by  the  New  South 
Wales  Government  Railways  and  Tramways  for  the  following 
elect!  ical  equipment  for  the  Sydney  Tramway  System  : — 

Two  1,000  kw.  Rotary  Convertei-s  ; 

Six  365  kw.  Single  Phase  Transformer.* : 

Two  Blower  Sets. 

Alternatively’  : — 

Two  1J)00  kw.  Rotary  Converters  ; 

Two  3-Phase  Oil-Insulated  Self-Cooled  Transformers. 

Tenders  will  be  received  at  the  Office  of  the  Secretary  for* 
Railways  up  to  noon  on  4th  August,  1920. 

Copies  of  the  specification,  general  conditions  and  form  of 
tender,  may  1)0  obtained  at  the  Office  of  the  Chief  Electrical 
Ensinecr  for  Railways,  Phillip  Street,  .Sydney. 

The  aboye-mentioned  copies  of  the  specification,  etc.,  may  be 
inspected  at  the  Enquiry  Room  of  the  Department  of  Orerseas 
Trade,  73,  Basinghall  Street,  London,  E.C.2. 


AUSTRALIA,  NEW  ZEALAND. 

CINEMATOGRAPH  FILMS.— A  Wellington  firm  of  film  im¬ 
porters  desire  to  get  into  touch  with  producers  of  United  King¬ 
dom  films,  which  they  desire  to  handle  for  the  Australian  and 
New  Zealand  markets.  (Reference  No  784.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


CANADA. 

ENGINEERING  SPECIALITIES  AND  ACCESSORIES  FOR 
MILLS  AND  F.\CTORIES. — A  sales  agent  in  Montreal  desires 
to  represent  United  Kingdom  suppliers  of  engineering  specialities 
and  accessories  for  mills  and  factories,  including  belting,  joint¬ 
ings  and  packings,  on  a  commission,  sales  or  consignment  basis, 
aocording  to  the  nature  of  the  goods.  The  applicant  is  also 
interested  in  the  metal  .and  hardware  trade.^  The  territory  to 
be  co\ered  is  Eiu*tern  Canada.  (Reference  No.  785.) 

SHIRTINGS. — A  dealer  in  men's  wear,  et(X,  established  in 
Alontieal,  and  selling  to  manufacturing  wholesale  and  retail 
firms,  desires  to  represent  United  Kingdom  suppliers  of  shirtlnigs 
by  yard,  on  a  commission  basis,  for  the  whole  of  Canada. 
(R*‘ference  No.  786.) 

DRUGGISTS’  AND  CONFECTIONERS’  SUPPLIES.— A  firm 
of  importers  and  m.anufatturers’  representatives  in  Montreal 
desire  to  represent  United  Kingdom  suppliers  of  druggists’  and 
confectioners’  supplies,  on  a  sales  or  consignment  basis,  for  the 
whole  of  Canada.  (Reference  No.  787.1 

HARDWARE,  CUTLERY,  GROCERY  SPECIALITIES, 
SHIRTS,  ETC. — A  manufacturers’  agent  in  Ottawa  desires  to 
represent  United  Kingdom  manufacturers  of  hardware,  cutlery, 
grocery  specialities,  men’s  shirts,  neckwear,  suspenders,  or  allied 
lines,  on  a  commission  basIL*,  for  the  whole  of  Canada.  (Reference 
No.  788.) 

ENGINES,  TOOI-S,  GROCERIES,  ETC.— A  firm  of  general 
commission  brokers  in  Victoria,  British  Columbia,  desire  to 
obtain  the  representation  of  United  Kingdom  suppliers  of  tools, 
cutlery,  gasoline  and  kerosene  engines,  contractors’  supplies, 
jams,  pickles  and  biscuits,  on  a  commission  basis,  for  Western 
Canada  (Fort  William,  Ontario,  to  Victoria,  B.C.).  (Reference 
No.  789.) 

COTT'ON  YARNS,  CHEMICAL  FERTILISERS.  CHINA 
CLAY,  ETC. — A  firm  of  manufacturers’  agents  in  Toronto 
desire  to  represent  United  Kingdom  manufacturers  of  cotton 
■yarns,  percentage  .yarns,  merinos,  chemical  fertilisers,  etc.,  gela¬ 
tine  for  jelly  powders,  china  clay  for  boot  blacking,  light  car¬ 
bonate  of  magnesia,  and  dry  shellac,  on  a  commission  basis, 
for  the  whole  of  Canada.  (Reference  No.  790.) 

TOYS.  FANCY  GOODS,  TOBACCONISTS’  SUNDRIES.— A 
Toronto  firm  desire  to  lepresent  United  Kingdom  suppliers  of 
toys,  fancy  goods  of  all  descriptions,  cigarette  holders,  pouches, 
ciuarette  boxes,  cigar  humidors,  etc.,  on  a  sales  basis,  for  the 
whole  of  Canada.  (Reference  No.  791.) 

STEEL  BALI.iS. — A  firm  of  wholesale  metal  merchants  estab¬ 
lished  in  Montreal  and  Toronto  desire  to  represent  United  King¬ 
dom  manufacturers  of  steel  balls.  (Reference  No.  792.) 

GALVANISED  IRON  AND  STEEL  WIRES.  ELECTRICAL 
PORCEILAIN,  ETC. — A  young  EngWsh-d'anadian,  with  (con¬ 
siderable  sales  experience  in  a  well-known  Canadian  firm,  desires 
to  secure  agencies,  on  a  commission  basis,  for  galvanized  iron 
and  steel  wires,  electrical  porcelain,  wiring  tools,  earthenware 
conduits,  etc.  (Reference  No.  793.) 

CARPETS,  LINOLEUMS,  RAINCOATS  AND  MEN’S 
UNDERWEAR. — A  firm  of  manufacturer’s  agents  and 
brokers  in  Vancouver,  B.C.,  desire  to  represent  United  Kingdom 
suppliers  of  caarpets,  linoleums,  raincoats  and  menfs  under¬ 
wear,  on  a  commission  basis,  for  Western  Canada  (Fort  William), 
•Ontario,  to  Victoria.  B.C.  (Reference  No.  794.) 
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I  HARDWARE  LINE.S  SUITABLE  FOR  THE  AUTO- 
{  MOBILE  AND  FARM  MACHINERY  TR-\DE.— A  hardware 
I  mierchant  .at  Craigmyle.  Alberta,  is  desirous  olf  obtaining 
j  exclusive  agencies  of  United  Kingdom  firms  in  staple  hard- 
I  ware  lires.  such  as  automobile  and  farm  implement  supplies, 

I  tcmls,  etc.,  and  is  prepared  to  puicliase  all  goods  outright.  The 
j  applicant  covers  Western  Canada  from  Port  Arthur,  Ontario, 
to  Victoria.  B.C..  and  has  an  excellent  connection  with  the 
I  hardware  trade  of  Western  Canada.  (Reference  No  ?95.) 
j  CHE-MK  AL.S.  CELLULOID,  .JEWELLERY  AND  CUTLERY. 

I  —A  firm  of  nianiifacturer.s’  agents  in  Montreal  desire  to  represent 
j  United  Kingdom  suppliers  of  chemicals,  celluloid,  jewellery  and 
,  cutlery,  on  a  sales  basis,  for  the  whele  of  Canada.  (Reference 
No.  796.) 

I  Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


:  ENQITRIE.S  AT  OFFICE  OF  CANATiiAN  TRADE 

COMMIS.SIONER. 

,  The  following  enquiries  have  been  received  at  the  Canadian 
I  Government  Trade  Commissioner’s  Office,  Portland  House,  73, 

'  Basinghall  Stieet,  London,  E.C.2,  whence  further  information 

j  may  be  obtained  : — • 

I  TOY’8. — A  firm  of  commission  brokers  and  manufacturers' 

I  agent.s  in  Canada  report  a  large  opening  for  British  toys  and 

I  seek  the  representation  of  manufacturers,  either  as  e.xclusive 

j  buying,  or  commission,  agents. 

j  HOSIERY,  UNDERWEAR.  ETC. — A  firm  in  Canada  is  open 
to  repiesent  British  manufacturers  of  cottons  and  knit  goods, 

.  hosiery,  underwear,  shirtings,  sateens,  atc- 

SPONGES  AND  CHAMOIS  LEATHER.- A  Toronto  firm  is 
I  desirous  of  securing  the  agency  of  a  United  Kingdom  firm  able 
]  to  export  sponges  and  chamois  leather,  for  which  he  reports 
I  a  large  opening,  more  especially  in  connection  with  motoring, 
i  MARKET  SOUGHT  FOR  ENGINES.—.^  Canadian  com¬ 
pany  manufacturing  marine  and  stationary  kerosene  and 
gasolene  engines  of  small  horse  power,  and  a  representative  of 
j  which,  with  samples,  is  now  in  London,  would  be  glad  to  hear 
I  from  United  Kifigdom  buyers  interested. 

;  MARKET  SOUGHT  FOR  GLASSWARE.— An  Eastern  Can¬ 
adian  manufacturing  company  is  able  to  supply  for  export, 
high-class  cut  glass  table  ware  and  lighting  globes  and  bowls, 
jewellery  glasswaie.  etc. 


SOUTH  AFRICA. 

,  CUTLFJRY,  IRONMONGERY,  UNDERWEAR.  ETC.-A 
j  S^uth  African  agent,  already  representing  a  number  of  United 
;  Kingdom  fimis  in  hardware  and  soft  goods,  wishes  to  obtain 
further  agencies  for  additional  articles,  i.e.,  cutlery,  spades  and 
j  shovels,  tinned,  iron  and  enamelled  hollow-ware  and  galvanised 
goods,  particularly  baths  and  buckets,  etc..  Hosiery,  underwear, 
j  shirts,  collars,  etc.  This  agent,  who  claims  to  have  an  organisa¬ 
tion  to  cover  the  Union,  has  a  permanent  sample  room  at  Durban. 

;  jj^l  intends  to  open  another  at  .Johannesburg.  (Reference  No. 

Aiipiications  for  naiiK-s  and  addres.*es  must  be  sent  to  the 
Department  of  Overseas  Trade. 

I 

TENDERS  INVITED. 

!  BRAKE  GEAR  RUBBER  PARTS;  BOILER  TUBES.— The 

I  nion  of  South  Africa  Government  Gazette”  announces  that 
I  Tenders  are  invited  by  the  .Secretary  to  the  Tender  Buard, 

I  South  African  Railways,  Headquarters  Offices,  .lohannesburg.  for 
I  the  supply  of — 

I  (a)  Vacuum  Brake  Gear  Rubber  Parts  : 

(b)  Steel  and  Charcoal  Iron  Boiler  Tubes, 
i  Tenders  for  (a)  will  be  received  up  to  noon  on  19th  July; 

1  tenders  for  (b)  will  be  received  up  to  noon  on  30th  August, 
j  Forms  of  Tender,  with  full  paTticulars,  may  be  obtained  from 
I  the  Office  of  the  Chief  Railway  .Storekeeper,  Park  Station 
j  Chambers,  Johannesburg. 

It  ‘will  be  observed  that  the  time  for  the  receipt  of  tendera 
(Vacuum  Brake  Gear  Rubber  Parts)  is  limited,  and  therefore 
this  intimation  will  be  of  use  only  to  firms  having  agtiJs  in 
South  Africa,  who  can  be  instructed  bv  cable. 


ENQUIRY  AT  OFFICE  OF  .SOUTH  AFRICAN 
GOVERNMENT  TRADE  COMMISSIONER. 

The  following  enquiry  has  been  received  from  the  South  African 
Government  Trade  Commissioner’s  Office,  90,  Cannon  Street, 
E.C.4,  whence  further  information  may  be  obtained  : — 
GENERAL  AGENCY'. — A  firm  of  general  agents  at  Johannes¬ 
burg  desire  to  act  as  representatives  of  United  Kingdom  manu¬ 
facturers  wishing  to  extend  their  activities  in  South  Africa. 


EGYPT. 

TENDERS  INVITED. 

RAILWAY  TR.ACK;  TIP  WAGONS.— H.M.  Commissioner 
at  Cairo  reports  that  the  Egyptian  Ministry  of  Public  W'orks  has 
invited  tenders  for 

Laying  10  kilometres  of  Railway  Track  ; 

Supplying  50  Steel  Double-tip  Wagons. 

Adjudication  will  take  place  on  I5th  June,  1920. 

Full  particulars  of  the  above  requirements  of  the  Ministry 
are  published  in  a  recent  issue  of  the  Egyptian  “Journal  Officiel,’ 
a  copy  of  wbicli,  together  with  a  copy  of  the  form  of  tender. 
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jnay  be  consulted  at  the  Enquiry  Room  of  thq  Department  of 
Overseas  Trade  (Development  and  Intelligence),  35,  Old  Queen 
Street,  London  S.W.l. 


EAST  AFRICA  PROTECTORATE. 

timber  getting  rights. — Applications  are  invited  for 
timber  cutting  rights  in  an  area  of  the  Tindaret  Forest  Reserve, 
near  Timboroa,  East  Africa  Protectorate,  approximately  6,300  ' 

acres  in  extent. 

Applications  will  be  received  up  to  the  15th  July,  1920. 

The  terms  and  conditions  of  the  licence  to  be  granted  to  the 
successful  applicant  may  be  obtained  from  the  Conservator  of  i 
Forests,  Nairobi,  East  Africa  Protectorate.  I 

It  will  be  observed  that  the  time  for  the  receipt  of  applications 
ia  limited ;  therefore  this  intimation  will  be  of  use  only  to 
intending  applicants  having  representatives  in  East  Africa  who 
can  be  instructed  by  cable. 


gold  coast. 

TENDERS  INVITED. 

ELEt^RIC  LIGHT  AND  POWER,  AND  TRAMWAYS.— 
Tenders  are  invited  for  the  installation  and  supply  of  electric 
light  and  power  at  Cape  Coast.  Also  for  the  installation  and 
supply  of  electric  light  and  power  and  the  transport  of  goods  and 
passengers  by  tramway,  at  Coomassie  and  within  a  radius  of  five 
miles  of  the  Fort. 

Further  information  may  be  obtained  on  application  to  the 


Secretary  for  Works  at  Accra. 

Separate  sealed  tenders  for  each  installation,  and  marked 
“  Tender  for  Electricity  Supply,”  to  be  delivered  not  later  than 
the  1st  September,  19^,  addressed  to  the  Colonial  Secretary. 
Victoriaborg,  Accra. 


RHODESIA. 

HARDWARE,  ETC.— A  business  man,  claiming  to  be  well 
introduced  with  trading  firms  and  stores  in  Rhodesia,  who  is 
at  present  in  London,  desires  to  represent  L’nited  Kingdom  manu¬ 
facturers  in  that  market  for  hardware  and  other  goods. 

Communications  in  this  connection  should  be  addressed  to 
the  Statbtical  and  Information  Department,  London  Chamber 
of  Commerce,  97,  Cannon  Street,  E.C.4. 


EUROPE. 
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in  cash  controlling  and  cash  checking  apparatus  is  desirous  of 
getting  into  touch  with  British  firms  interested  in  the  production 
of  such  machines,  with  a  view  to  arriving  at  an  arrangement  for 
the  utilisation  of  the  patent  rights  held  bv  him.  (Reference  No. 
805.) 


GERMANY. 

TIN,  COPPER.  ETC. — A  wholesale  dealer  in  electric  light 
and  gas  fittings,  established  in  Berlin,  who  was  previously  in 
business  in  this  country,  is  desirous  of  securing  the  representa¬ 
tion,  on  a  commission  basis,  for  the  whole  of  Northern  Germany, 
of  I'nited  Kingdom  firms  handling  tin,  tinplates,  tin  sheet, 
copper,  etc.  (Reference  No.  806.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


GREECE. 

WOOLLEN  AND  COTTON  CLOTHING.— A  Patras  firm  of 
manufacturers  of  woollen  and  cotton  clothing,  such  as  flannels, 
underwear,  etc.,  desire  to  get  into  touch  with  British  exporters  of 
woollen  and  cotton  yarns  and  worsted  varns.  (Reference  No. 
807.) 

TINPLATES,  ZINC,  ETC.,  AND  PANAMA  STRAW.— A 
Patras  firm  of  e.xporters  of  dried  fruit  and  general  produce  have 
recently  establish^  an  import  department,  and  wish  to  get  into 
touch  with  British  exporters  of  tinplates,  axes,  barbed  wire  for 
fencing,  screws,  files,  Panama  straw  for  making  hats,  and  zinc. 
(Reference  No.  8C8.) 

Applications  for  names  and  addresses  mu.st  be  sent  to  the 
Department  of  Overseas  Trade. 


NORWAY. 

CLOTHING.  UNDERWEAR,  BOOTS  AND  SHOES.— A 
Norwegian  commencing  business  as  a  commission  agent  in 
Cbristian’a  desires  to  represent  one  firm  in  each  of  the  above 
lines.  He  will  also  consider  agencies  in  oils,  chemicals  and  per¬ 
fumes,  etc.  (Reference  No.  809.) 

IRON  AND  METAL  GOODS,  SHEFFIELD  CUTLERY.— An 
agent  in  Christiania  desires  to  represent  British  manufacturers 
of  iron  and  metal  goods,  cutlery  (Sheffield),  especiallv  table 
knives.  (Reference  No.  810.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


BELGIUM. 

TOOLS  AND  MACHINE  TOOLS. — A  Belgian  enquirer  in  , 
Brussels  desires  to  obtain  the  agency,  on  commission  or  with 
depot,  of  a  LTnited  Kingdom  firm  manufacturing  .tools  and  I 
machine  tooLs.  (Reference  No.  798.)  ! 

MACHINERY,  COAL  TAR  PRODUCTS,  ETC.— An  engineer 
of  British  descent  desires  the  represenLition,  on  commission,  for  | 
the  whole  of  Belgium,  of  United  Kingdom  finns  wishing  to 
export  to  that  country’  machinery,  machine  tools,  cool  tar  pro¬ 
ducts,  coal,  firebricks,  asbestos  engine  packing,  and  gas  oil  for 
water  gas,  and  all  requirements  for  gas  w’orks.  (Reference  No. 

799.)  I 

WHOLESALE  DRUGS,  PHARMACEUTICAL  AND  INDUS- 
TRIAL  PRODUCTS,  GUMS  AND  GELATINES.— A  Belgian  j 
enquirer  at  Brussels  desires  to  obtain  the  sole  agency,  on  com¬ 
mission,  for  United  Kingdom  manufacturers  of  above  goods. 
(Reference  No.  800.) 

CHEMICAL  AND  PHARMACEUTICAL  PRODUCTS,  AND 
M.\TERIALS  FOR  THE  MANUFACTURE  UF  CHOCOLATE, 
CONFECTIONERY  AND  PERFUMERY.— A  Belgian  enquirer 
in  Brussels  desires  to  obtain  the  agency,  on  commission,  for  the 
whole  of  Belgium,  for  United  Kingdom  firms  manufacturing 
chemical  and  pharmaceutical  products,  and  materials  for  the 
manufacture  of  chocolate,  confectionery  and  perfumery.  (Refer¬ 
ence  No.  801.) 

ALLMENTARY  PRODUCTS.— A  Belgian  enquirer  at  Liege 
desires  to  secure  the  agency,  on  commission  or  with  depot,  of 
United  Kingdom  firms  producing  alimentary  products.  (Refer¬ 
ence  No.  802.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


DENMARK. 

COTTON  AND  SII-K  YARNS  AND  THREADS.— A  whole¬ 
sale  commission  agent  in  Copenhagen  is  desirous  of  obtaining 
agencies  for  first  class  British  manufacturers  of  cotton  and  silk 
yarns  and  threads  used  in  the  boot  and  shoe  industry.  (Refer-  i 
ence  No  803.) 

PLANT  FOR  GAS  AND  WATER  WORKS,  IRON,  BRICKS,  , 
OVENS,  ETC. — A  Danish  engineer  desires  to  represent  United  | 
Kingdom  suppliers  of  plant  and  materials  used  by  gas  works  | 
and  water  works,  for  Denmark ;  and  is  willing  to  consider  an  j 
agency  for  Scandinavia  as  well  for  the  sale  of  the  materials  j 
enumerated  above.  | 

The  applicant  states  he  has  had  12  years’  experience  as  | 
manager  of  Municipal  Gas,  Water  and  Electrical  Works,  and  is 
ipersonally  acquainted  with  the  managers  of  such  woirks  in 
Denmark.  (Reference  No.  804.) 

CASH  APPARATUS  PATENT  RIGHTS  OFFERED.— A 
Danish  holder  of  certain  patent  lights  relating  to  improvements 


SWITZERLAND. 

JUTE  AND  COCOA  NUT  FIBRE  STAIRCASE  RUNNERS. 
—A  Swiss  commission  agent,  establbhed  at  Zurich,  desires  to 
obtain  the  representation,  for  Switzerland,  of  a  British  manu¬ 
facturer  of  jute  and  cocoa-nut  fibre  staircase  runners  for  which, 
ho  states,  there  Ls  at  the  present  t'ime  a  considerable  demand 
in  that  country.  (Reference  No.  811.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


UNITED  STATES  OF  AMERICA. 


UOLI.IXG  Mir.L  PROnCCTS,  TOOL  STEKLS.— .Vn  .American 
company  establislied  at  Boston,  Massachusetts,  is  desirous  of 
^curing  the  representation  of  a  United  Kingdom  firm  dealing 
in  rolling  mill  products,  including  sheets,  sections,  strips,  hoops, 
etc.,  tool  steels.  (Reference  No.  812.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


L4TIN  AMERICA. 


ARGENTINA. 

COTTON  AND  WOOLLEN  PIECE-GOODS.  PROVISIONS. 
— An  Argentine  firm,  established  some  eight  years  in  Buenos 
Aires,  desire  to  represent  United  Kingdom  manufacturers  or  ex¬ 
porters  of  cotton  and  woollen  piece-goods,  yarns,  and  general 
groceries,  including  fish  and  spices.  A  representative  of  the  firm 
who  has  specialised  in  the  sale  of  cotton  and  woollen  piece-goods 
is  now  in  this  country  with  full  power  to  arrange  agencies  on 
behalf  of  the  fiim.  (Reference  No.  813.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

TENDERS  INVITED. 

STEEL  RAILS,  FISHPLATES,  BOLTS  AND  N  LTS,  ETC.— 
The  Commercial  Secretary  to  H.M.  Legation  at  Buenos  Aires 
reports  that  the  Argentine  State  Railways  have  issued  a  call 
for  tenders  for — 

Steel  Rails  (24,000)  ; 

Fishplates ; 

Fish  Bolts,  Nuts,  and  Washers  (146,000) ; 

Dog  Spikes  (740,000). 

The  Specifications  for  these  requirements  are  similar  to  those 
issued  for  previous  requirements  bv  the  Argentine  State  Railways, 
copies  of  which,  together  with  drawings  and  forms  of  tender, 
can  be  seen  on  application  to  the  Latin  America  Section,  Depart¬ 
ment  of  Overseas  Trade  (Room  61),  35,  Old  Queen  Street,  London, 
S.W.l. 
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OPENINGS  FOR  BRITISH  TRADE— continued. 


It  will  be  observed  that  the  time  for  the  receipt  of  tenders  is  \ 
limited,  and  therefore,  this  intimatioii  ^^ill  be  of  use  only  to 
firms  having  agents  in  Argentina,  who  can  be  instmctecl  be 
cable. 


BRAZIL. 

MIXCIXG  MAt'HlXES. — A  firm  in  Porto  Alegre,  l!io  Grande 
de  Sul,  are  desirous  of  entering  hnto  communication  with  United 
Kingdom  firms  who  are  prepared  to  quote  them  for  machines 
for  mincing  meat  and  other  kinds  of  food.  (Reference  Xo.  814-) 
Applications  for  names  and  addrcv-ses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


COSTA  RICA. 

IROX  WARE  FOR  SADDLERY,  ETC.— A  Rritish  merchant 
in  San  Jose,  Costa  Rica,  is  desirous  of  secuihng  an  agency  for 
a  British  firm  exporting  iron  ware  used  in  connection  with 
leather  goods.  He  would  also  be  glad  to  have  catalogues  and 
/]<:ice  lists  of  such  articles  as  saddle-trees,  general  saddlery, 
liroiimongery,  bit  and  bridle  ironware,  bag  and  trunk  fittings 
and  frameworks.  (Reference  Xo.  815.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


MEXICO. 

PLAXT  FOR  EXTRALTIXG  VEGETABLE  OIL'S  FROM 
OLEAGIXOL'S  PLANT.S.— The  Mexican  Department  of  Agri¬ 
culture  desires  to  get  into  touch  with  BritL<h  manufacturerb  of 
machinerv  for  extracting  vegetable  c>ils  from  oleaginous  plants. 
(Reference  Xo.  816.) 

Applications  for  i  ames  and  addresses  mu.st  be  sent  to  the 
Ifepartment  of  Oversea.s  Trade. 

Government  Notices 
affecting  Trade. 

FOOD  SECTION. 

FISH  THA1>E  FAIH  TKADIXC4  COUNCIL. 

At  a  nieetirig''of  the  Fair  Trading  Council  for  the  Fish 
Trade,  the  appointment  of  the  following  officers  were 
approved : — 

Chairman,  Lt.-Col.  E.  F.  Strange,  C.B.E.,  Assistant 
Secretary  to  the  Ministry  of  Food.  1 

Deputy-Chairman.  Mr.  FI.  M.  Harrison,  Hull  Fish  I 
Merchants’  Protection  Association. 

Secretary,  Mr.  J.  S.  Ochiltree,  Ministry  of  F'ood. 

Hon.  Secretary,  Mr.  W.  Richardson,  National  F'ish  Trades 
Association.  j 


CONTROL  OF  LIVESTOCK  AND  HOME-KILLED 
MEAT. 

Ill  accordance  with  the  decision,  already  announced,  to 
remove  control  from  live  stock  and  home-killed  meat  on  4th 
July  next,  active  steps  are  now  being  taken  by  the  Ministry 
of  Food  with  a  view  to  a  speedy  liquidation  of  the  Depart¬ 
ments  eonceriied.  The  F’ood  Controller  is  prepared  to  accept 
all  fully-matured  stock  which  farmers  may  desire  to  market 
before  the  termination  of  control,  but  hereby  gives  notice 
that  in  order  to  facilitate  bis  arrangements  no  cows  or  bulls 
can  be  accepted  for  sale  for  slaughter  after  Saturday,  20th 
June. 

Other  fat  stock  for  sale  on  the  live-weight  basis  will  he 
accepted  in  all  grading  markets  on  the  usual  market  days 
until  and  including  Saturday,  3rd  July.  No  fat  stock  will 
be  accej)ted  at  Government  slaughterhouses  for  sale  on  the 
dead-weight  basis  after  Wednesday,  3<Jth  June. 


GENERAL  SECTION. 


NON-EEKIIOUS  METAL  INDUSTRY  ACT: 
LICENCES. 

Xotiee  is  hereby  given,  in  accordance  with  Section  1,  Sub- 
Section  7,  of  the  Non-F'errous  Metal  Industry  Act,  1918 
(7  and  8  Geo.  5,  Ch.  07),  and  No.  11  of  the  Statutory  Rules 
and  Orders  Xo.  205  of  1918  (Xon-F'errous  Metal  Industry), 
that  Licences  under  the  Xon-F'errous  Metal  Industry  Act 
have  been  granted  by  the  Board  of  Trade  to  the  under¬ 
mentioned  companies,  firms,  or  individuals:  — 

Carters,  3  and  4,  Lothbury,  E.C.  2. 

Granton  Shipbreaking  Co.,  Ltd.,  The,  194,  St.  Vincent 
Street,  Glasgow. 
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GOVERNMENT  NOTICES  AFFECTING  TRADE -continued. 


Higginhottom,  James  Prestwood,  1U8,  Dale  End 
Birmingham. 

Jacobs,  Cecil  J..  Ltd.,  23,  College  Hill,  FLC.  4. 

Mountford,  Percy,  trading  as  P.  -Mountford  and  Co.,  Inter¬ 
national  Works,  Railway  Street,  Lye,  Stourbridge. 
Muiiro,  Robert  A.  and  Co.,  Ltd.,  140,  CVest  George  Street 
Glasgow.  ’ 

Xye,  Ralpli  Leoiiold  F'ilbey,  trading  as  Ralph  N'ye  and  Co. 

03^t;4,  New  Broad  Street,  E.C.  2.  ' 

Rees,  Edgar,  George,  30.  Coleshill  Terrace,  Llanelly. 
United  State-  Steel  Productb  Company,  30-38,  New  Broad 
.Street,  F].C. 


M I D-L  ANC  A  SHI  R  E  ELECTR IC  IT  Y  1  )I  STR ICT. 

The  following  notice  has  been  issued  by  the  Electricity 
Commissioners;  — 

Notice  is  hcHchy  given  that  tlie  Ek'ctricity  Commissioners 
have  provisionally  determined  that  the  undermentioned 
area  shall  be  constituted  a  separate  Electricity  District  for 
the  purposes  of  the  Filectricitv  (,Sui)ply)  Act,  1919,  that  is 
to  say :  — 

The  C<uinty  Borouglis  of  Blackburn,  H'ackpool,  Burnley 
and  Preston  ;  ‘  ’ 

The  Boroughs  of  Accrington,  Bacup,  Chorley,  Clitheroe, 
Colne,  Darwen.  Haslingden,  Nelson,  and  Rawtenstall; 

Tlie  Urban  Districts  of  Barrowford,  Brierfield,  Church, 
Claytou-le-Moors,  Croston,  F’leetwood,  F’ulwood,  Great 
Harwood,  Kirkham,  Leyland,  Longridge,  Lytham, 
Osw  aldtwi.stle,  Padiham,  Poulton-le-F’ylde,  Preesall' 
Rishton,  St.  Annes-on-tlie-Sea,  Thornton,  Trawden| 
Walton-le-Dale,  and  Withiiell;  and 

The  Rural  Districts  of  Blackburn,  Burnley,  Chorley, 

C’iitlieroe,  Tlie  F’.vlde,  Garstang.  and  Preston  j  ' 
which  area  i«  more  particularly  delineated  on  a  map  which 
is  available  for  public  inspection  at  the  County  Offices, 
I’reston;  the  Town  Hall.  Blackburn;  the  Town  Hall,  Black¬ 
pool  ;  and  the  Tow  n  Hall,  Burnley. 

Objections  or  representations  may  be  made  on  account  of 
tlie  inclusion  of  any  area  in,  or  the  exclusion  of  any  area 
from,  the  District  so  provisionally  determined,  and  all  such 
objections  or  representations  liiust  he  made  in  writing 
addressed  to  the  Secretary,  Electricity  Commission,  Gwydyr 
House,  Whitehall.  London,  S.W.  1,  stating  the  grounds 
upon  which  the  objections  or  rejiresentations  are  made,  and 
must  reach  the  said  offices  of  the  C'ommissioners  not  later 
than  the  thirtieth  day  of  September,  1920. 

It  being  apparent  to  the  Electricity  Commissioners  that 
the  existing  organisation  for  the  sujiply  of  Electricity  in  the 
District  so  jirovisionally  determined  should  be  improved, 
notice  is  hereby  further  given  that  they  intend  to  hold  a 
Lxal  Inquiry  into  the  matter,  and  any  authorised  under¬ 
takers  as  defined  in  the  Electricity  (Supply)  Act,  1919,  any 
County  C'ouncil,  any  Ixx'al  Authority,  anv  Railwav  Com¬ 
pany  using  or  proposing  to  u.se  electricity  for  traction  pur- 
])oses,  any  large  consumer  of  electricity,  and  any  Association 
or  body  directly  concerned  with  the '  production  or  use  of 
elw’trical  energy  within  the  District  may,  on  or  before  the 
said  30th  day  of  September,  1920,  submit  in  writing  a 
Scheme  for  effecting  such  improvement  in  organisation,  in¬ 
cluding  the  formation  of  a  Joint  Electricity  Authority  for 
the  District,  and  any  proposals  for  altering  or  adjusting  the 
lioundaries  of  the  District  so  provisionally  determined. 

Notice  will  lie  given  of  the  date  of  the  proposed  Inquiry. 


NOTICE. 


The  price  of  the  “Board  of  Trade  Journal”  is  6d.  (6id. 
post  free).  Annual  subscription  (post  free)  27s.  6d.  in  tht 
United  Kingdom.  Overseas  subscription  3H.  6d.  per  annum, 
post  free. 

The  Editorial  Offices  are  at  the  new  Government  Build¬ 
ings,  Great  George  Street,  London,  S.TF.  1.  All  editorial 
communications  should  be  addressed  to  “Thfi  Editor." 
Telephone  No.  I'ietorui  3840. 

The  Publishers  (to  whom  should  be  addressed  all  communi¬ 
cations  concerning  subscriptions  and  sales)  are  E.M. 
Stationery  Office,  Imperial  Bouse,  Kingsveay,  London, 
IF.C.  2,  or  branches  (see  Cover). 
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Commercial  Returns. 

COTTON  IMPORTS  AND  EXPORTS. 

THE  WEEKLY  RETURN. 

Return  of  the  Number  of  Bales  of  Cotton  Inipoited  and  Exported 
at  the  Various  Ports  of- the  United  Kingdom  duiSng  the  week 
and  22  weeks  ended  27th  May,  1920  ; — 


— 

Week 

ended 

27  th  May, 
1920. 

22  Weeks 
ended 
2.th  May, 
1920. 

Week 
ended 
27th  May, 
1920. 

22  Weeks 
ended 
27th  May, 
1920. 

Impo 

BTS. 

Expobits. 

Amurican  . . 
Bmilian  . . 

Salt  Infiiau 

Egyptiao 

Ui-Hjellaacous 

Bales. 

27.915 

130 

8,434 

4,327 

l.Soli* 

Bales. 

1,779.299 

59,137 

91,274 

248,029 

1 63.450 1 

Bales. 

253 

565 

480 

889 

328 

Bales. 

66,254 

5,111 

40,431 

124,095 

11,MI5 

Total 

42.392 

2,341,189 

2,515 

247,986 

COMMERCIAL  BETURNS—confinued. 


■  As  regards  the  other  countries  of  the  northern  hemisphere, 
the  condition  of  the  winter  cereal  crops  is  normal  in  France, 
Great  Britain  and  Ireland,  Hungary,  Portugal.  Switzerland, 
CziKho-Slovakia,  Canada,  Egypt,  and  Morocco.  In  Poland 
the  outlook  is  unpromising,  especially  for  rye.  In  southern 
Italy  the  long-delayed  rains  proved  insufficient  in  quantity, 
and  in  Algeria  drought  has  done  even  greater  injury.  Spring 
sowing  has  been  delayed  in  (  anada,  but  the  plentiful  rain¬ 
fall  is  exptMjted  to  ensure  rapid  growth  later. 

W  itii  regard  to  the  crops  of  the  Southern  Hemisphere 
for  1919-20,  the  Bulletin  confirms,  generally  speaking,  the 
data  already  published,  adding  that  the  maize  crop  in 
.Vrgentina  is  estimated  at  b  O  millions  of  metric  tons,  being 
32  per  cent,  over  average  for  the  five  years  1913-14  to  1917- 
18.  This  large  yield  may  be  an  important  factor  among  the 
cereal  resources  of  the  coming  season. 

With  the  relaxation  of  Government  control  over  shipping, 
the  quotations  for  ocean  rates  of  freight  have  changed 
irregularly,  but  have  declined  as  a  whole,  and  the  average 
cost  of  sea  transport  now  compares  favourably  with  that 
of  any  period  since  1915. 

Kates  of  exchange  have  also  in  some  degree  favoured  the 
importing  countries,  especially  those  previously  most 
affected. 


■•IiKliuling  472  bales  British  We.-^t  African  and  149  bales  Britisli 
East  African. 

tlncluding  4.728  bales  British  West  Indian,  4,174  bales  Bi'itish 
West  Afriiaii,  13.106  bales  Briti.sh  Ka.'-t  African,  and  1.639  bales 
Foreign  Ka-t  .\frican. 


CORN  PRICES. 

?>T.\TE.MK.NT  showing  the  Average  Price  of  British  Corn  per 
Quarter  of  8  bushels.  Imperial  Measure,*  as  received  from  the 
Inspectors  of  Corn  Returns  in  the  week  ended  29th  May,  1920, 
pursuant  to  the  Corn  Returns  Act,  1882  : — 


Average  Price. 


Wheat. 

Barley. 

Oats. 

s.  d. 

1. 

d. 

B.  d. 

Week  ended  29nd  May,  1920 
Corresponding  week  in — 

72  10 

89 

3 

93  0 

1913  .. 

32  1(1 

26 

10  8 

1914  _  -  - 

34  0 

25 

11 

19  4 

1915  - 

610 

35 

4 

32  5 

1916  .. 

53  3 

63 

9 

33  3 

1917  .. 

78  0 

65 

11 

64  11 

1918 . 

. .  73  S 

to 

0 

44  9 

1919  ... 

73  3 

62 

7 

48  3 

•  Section  8  of  the  Corn  Returns  Act.  1S82,  provides  that  where  returns 
of  purchases  of  Hritish  corn  are  made  to  the  local  inspector  of  Corn 
Returns  in  any  other  measure  than  the  imperial  bushel  or  by  weight  or 
by  a  weighed  measure,  that  officer  shall  convert  such  returns  into  the 
imperial  bushel,  and  in  the  case  of  weight  or  weighed  measure  the 
conversion  is  to  be  made  at  the  rate  of  si.xly  imperial  pounds  for  every 
bushel  of  wheat,  fifty  imperial  pounds  for  every  bushel  of  barley,  and 
Ihirty-nine  imperial  pounds  for  every  bushel  of  oats. 


PROSPECTS  OF  CEREAL  CROPS  AND 
OF  SUPPLY. 

According  to  the  May  Bulletin  of  Agricultural  and  Com¬ 
mercial  .Stiitistics  published  by  the  International  Institute 
of  Agriculture,  the  recent  wheat  troj)  in  British  India  is 
estimated  at  9*9  millions  of  metric  tons,  thus  indicating 
increa.ses  of  3U  per  cent,  as  compared  w  ith  last  year’s  yield, 
and  of  .3-4  per  cent,  over  the  average  of  the  previous  five 
years. 

In  the  FniU'd  Stata-s  the  forecast  of  the  winter  wheat 
yield  is  affected  by  the  large  decline  in  area  (amounting  to 
31-.5  per  cent.),  as  compared  with  that  harvested  last  year, 
as  well  as  by  the  somewhat  unfavourable  season  (the  crop 
condition  on  1st  May,  1920,  being  79-1  j>er  cent,  of  the 
'Standard).  The  American  Minister  of  -Vgriculture  estimates 
the  coming  crop  at  13-2  million  tons,  a.s  comj>arcd  with  19-9 
millions  in  1919,  and  an  average  of  15'3  millions  for  the 
five  preceding  years,  thus  indicating  decreases  of  33’8  per 
cent,  and  of  14  per  cent,  respect ively.  It  may  he  well  to 
mention  that  the  estimate  may  he  modified  by  the  course  of 
events  during  the  summer. 

It  should  also  he  observed  that,  taking  into  account  the 
current  rate  of  exports  and  the  probable  quantities  still  to 
he  shipped  before  the  end  of  this  sea.son,  there  should  remain 
So  considerable  a  stock  of  old  wheat  as  to  provide,  in  con¬ 
junction  with  the  reduced  new  crop,  for  an  aggregate  exjmrt 
p<)Ual  to  tliat  of  the  year  ending  with  .30th  .Tune,  1920. 


WEIGHTS  AND  MEASURES  ACT,  I90L 

Tno  Board  of  Trride  have  examined  and  G'sted  a  pattern 
of  a  self-indicating  counter  weighing  machine  of  1  lb. 
capacity,  of  the  form  herewith  shown,  submitted  to  the 
Department  under  the  provisions  of  Set  tion  6  of  the  above 
Act,  and  have  issued  a  certificate  (No.  121)  that  the  pattern 
is  not  such  as  to  facilitate  the  |>erpetration  of  fraud. 


A.  Scuop  for  Goods. 

B.  B<“ariug  Frame  (arrving 

Scoop  A. 

C.  Lever  supjMU-ting  Bt'ariug 

Frame  B. 

I).  Bracket  with  Fulcrum 
Bearings  for  TiCver  (' 
and  Pendulous  Weight 
K. 

E.  liCg  for  Bearing  Frame 

B. 

F.  Stay  for  Leg  E. 

G.  Base  Leg. 


H.  Vertical  Arm. 

J.  Link  stay  between  Ver¬ 

tical  Arm  and  Indicator. 

K.  Pendulous  Weight. 

L.  Indicator. 

M.  Dash  Pot  for  regulating 
vibration  of  Indicator. 

N.  Balance  Screw. 

P.  Housing. 

R.  Chart. 

S.  Vibration  Regulator 

Screw. 

T.  Cradle. 


Board  of  Trade, 

Standards  Department, 

Old  Palace  Yard, 

Westminster,  8.W.  1, 
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H.M.  Trade  Commissioners. 


Canada — 

Montreal. — Captain  E.  J.  Edwarda,  H.M.  Acting  Senior  I 
Trade  Commissioner  in  Canada,  Ottawa  Building,  248, 

St.  James  Street,  Montreal.  (Telegraphic  address, 
“Britcom.”) 

Toronto. — Mr.  F.  W.  Field,  H.M.  Trade  Commissioner, 
257-260,  Confederation  Life  Buildings,  Toronto  (Tele¬ 
graphic  address,  “Toroneom”). 

Winnipeg. — Mr.  L.  B.  Beale,  H.M.  Trade  Commissioner. 

610,  Electric  Railway  Chambers.  Winnipeg  (Telegraphic 
address,  “Wincom”). 

Newfolndland — 

Captain  E.  J.  Edwards,  H.M.  Acting  Senior  Trade  Com¬ 
missioner  in  Canada,  Ott.awa  Building,  248,  St.  .James 
Street,  Montreal.  (Telegraphic  address,  “Britcom.”) 

Australi.a — 

Melbourne. — Mr.  S.  W.  B.  McGregor,  H.M.  Senior  Trade 
Commissioner  in  Australia,  Commerce  House,  Flinders 
Street,  Melbourne  (Telegraphic  address.  “Combrit”). 

(At  present  on  an  official  vi.sit  to  this  country.) 

Sydney. — Mr.  A.  Simpson,  H.  M.  Trade  Ck)mmissioner, 
Royal  Exchange,  81,  Pitt  Street,  Sydney.  (Telegraphic 
address,  “Combritto.”) 

New  Zealand — 

Wellington. — Mr.  R.  W.  Dalton,  H.M.  Trade  Commis¬ 
sioner,  P.O.  Box  369,  Wellington  (Telegraphic  address, 
“.Advantage”). 


SoLTH  Africa- 

Jobannesburg. — Mr.  W.  G.  Wickham,  H.M.  Senior  Trade 
Commissioner  in  South  Africa  (P.O.  Box  839),  Gold¬ 
fields  Buildings,  Eloff  Street,  Johannesburg.  (Tele¬ 
graphic  address,  “Austere.”) 

Cape  Town. — Major  G.  Fetherston,  D.S.O.,  M.C.,  H.M. 
Trade  Commissioner  (P.O.  Box  1346),  Norwich  Union 
Buildings,  Cape  Town.  (Telegraphic  address,  “Austere.”) 

East  .Africa. — Colonel  W.  H.  Franklin,  C.B.E.,  D.S.O., 
H.M.  Trade  Commissioner  (P.O.  Box  22il),  I.B.E.A. 
Buildings,  Government  Road,  Nairobi,  East  .Africa 
Protectorate.  (Telegraphic  address,  “Britishers.”) 

India  a.vd  Ceylon — 

Calcutta. — Mr.  T.  M  .Ainscough,  O.B.E..  H.M.  Trade 
Commissioner  (P.O.  Box  No.  683),  Allahabad  Bank  Build¬ 
ings,  6,  Royal  Exchange  Place,  Calcutta.  (Telegraphic 
address,  “Tradcom.”) 

(.At  present  on  an  oflScial  visit  to  this  country.) 

Bombay. — Mr.  J.  li.  Wilson-Goo<le  H..M.  Trade  rom- 
missioner  (P.O.  Box  683),  Allahabad  Bank  Buildings, 
6,  Royal  Exchange  Place,  Calcutta  (pending  opening  of 
Bombay  OflSce). 

British  West  Indies  and  British  Honduras — 

Trinidad. — Mr.  .A.  J.  Pavitt,  H.M.  Trade  Commissioner, 
The  Red  House,  Port  of  Spain,  Trinidad.  (Telegraphic 
address,  “  Trincom.”) 

Straits  Sftti.eme.nts — 

Singapore. — Major  A.  F  .  G.  Anderson,  H.M.  Trade 
Commissioner,  Singapore.  (Telegraphic  addreee, 
“Singcom.”) 


Imperial  Trade  Correspondents. 


Canada — 

Alberta. — Mr.  J.  B.  Sutherland,  Lougheed  Building. 
Calgary. 

Mr.  R.  N.  Frith,  525,  Tegler  Building,  Edmonton. 

British  Columbia. — Mr.  P.  G.  Shallcross,  c/o  Messrs. 
Shallcross,  Macaulay  and  Co.,  Ltd.,  144,  Water 
Street,  Vancouver. 

New  Brunswick. — Mr.  W’.  E.  Anderson,  162,  Prince 
William  Street,  St.  John. 

Nova  Scotia. — Mr.  E.  A.  Saunders,  Board  of  Trade, 
Halifax. 

Quebec. — Mr.  O.  B.  Ramsey,  53.  Dalhousie  .Street.  Quebec. 

Newfoundland. — Mr.  H.  W  .  Lc  Messurier.  C.M.G..  Deputy 
Minister  and  Assistant  CoIle<  tor  of  Customs,  St.  John’s. 

Australia — 

Queensland. — Mr.  W’.  J.  Weatherill,  Nos.  32  and  33, 
Victory  Chambers,  Queen  Street,  Brisbane. 

South  Australia. — Mr.  J.  K.  Samuel,  Brookman  Buildings, 
Grenfell  Street  (P.O.  Box  218),  Adelaide. 

Tasmania. — (V  acant.) 

Western  Australia. — Mr.  Basil  L.  Murray,  569,  Wellington 
Street,  Perth. 

New  Zealand — 

Dunedin. — Mr.  W'.  T.  Mot^man,  Bond  Street,  Dunedin.  j 
South  Africa — 

Union  of  South  Africa:  i 

Cape  Province. — Mr.  J.  S.  Neave.  M.B.E.,  Library 
Building.s,  Main  Street,  Port  Elizabeth. 

Mr.  W.  Crawford  Mackenzie,  Union  Street,  East 
London. 

Natal  Province. — Mr.  A.  D.  C.  Agnew,  412,  Berea 
Road,  Durban. 

Orange  Free  State  Province. — Mr.  G.  Smetham,  P.O.  | 
Box  101,  Fichardt  Chambers,  Maitland  Street,  Bloem-  j 
fontein.  I 

Rhodeaa. — Mr.  E.  C.  Baxter,  P.O.  Box  599,  Bulawayo. 


Honorary  Trade  Correspondents. 

South  Africa — 

Basutoland. — The  Government  Secretary,  Maseru.  ' 

Bechuanaland. — Mr.  \7ernon  Eason,  Resident  Commis¬ 
sioner’s  Office,  Mafeking,  South  Africa.  i 

West  Africa —  • 

Gambia. — The  Receiver-General,  Customs  Department, 
Bathurst. 

Gold  Coast. — The  Comptroller  of  Customs,  Accra.  i 


Nigeria. — The  Comptroller  of  Customs,  Lagos. 

Sierra  Leone. — The  Colonial  Secretary,  Freetown. 
Cameroons,  British  Sphere  of. — The  Resident,  Cameroons 
Province. 

East  Africa — 

The  Chief  of  Customs,  Mombasa. 

Tanganyika  Territory  (formerly  German  East  Africa).— 
Mr.  C.  H.  Chambers,  Comptroller  of  Customs,  Dar-es- 
Salaam. 

Nyasaland. — The  Comptroller  of  Customs,  Zomba. 

East  Indus — 

British  North  Borneo. — The  Commissioner  of  Customs  and 
Excise,  Sandakan. 

Ceylon. — The  Principal  Collector  of  Customs,  Colombo. 

Labuan. — The  Resident,  Labuan. 

Federated  Malay  States. — The  Commissioner  of  Trade  and 
Customs,  Kuala  Lumpur. 

West  Indies. — 

Antigua. — The  Treasurer,  Antigua. 

Bahamas — The  Colonial  Secretary,  Nassau. 

Barbados. — The  Clolonial  Secretary,  Bridgetown 
Dominica. — The  Treasurer,  Dominica. 

Grenada. — The  Collector  of  Customs,  Grenada. 

Jamaica. — The  Colonial  Secretary,  Kingston. 

Montserrat. — The  First  Treasury  Officer,  Montserrat. 

St.  Kitts-Nevis. — The  Assistant  Treasurer,  St.  Kitts. 

St.  Lucia. — The  Treasurer,  St.  Lucia. 

St.  Vincent. — The  Supervisor  of  Customs,  St.  Vincent. 
Virgin  Islands. — The  Commissioner,  Virgin  Islands. 

Bermuda. — The  Colonial  Secretary,  Bermuda. 

British  Guiana. — The  Clomptroller  of  Customs,  Georgetown. 
British  Honduras. — The  Colonial  Secretary,  Belize. 
Cyprus. — The  Chief  Controller  of  Customs  and  Excise, 
Larnaca. 

Falkland  Islands. — The  Colonial  Secretary,  Stanley. 

Fiji. — The  Receiver-General,  Suva. 

Gibraltar. — The  Colonial  Secretary. 

Malta. — The  Collector  of  Customs,  Valletta. 

Mauritius. — The  Collector  of  Customs,  Port  Louis. 

St.  Helena. — Mr.  A.  Hands. 

Sbychellxs. — The  Clerk  to  the  Governor. 

Zanzibar. — H.M.  Trade  Commissioner — see  list  above.  East 
Africa. 

The  Chief  Secretary  to  the  Government. 
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